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3ULRU� WR� &RPSDQ\� FRPPHQFLQJ� WKH� :RUN�� &LW\� ZLOO� SURYLGH� ZULWWHQ� DVVXUDQFHV� WR�

&RPSDQ\�WKDW�LW�KDV�DFTXLUHG�WKH�QHFHVVDU\�QHZ�URDG�ULJKW�RI�ZD\��LQFOXGLQJ�LQIRUPDWLRQ�RQ�WKH�
SURSHUW\�ULJKWV�DFTXLUHG���

�
���� 7UDIILF�&RQWURO�

�

&RPSDQ\� VKDOO� PDNH� D� UHDVRQDEOH� HIIRUW� WR� SURYLGH� VLJQLQJ� DQG� RWKHU� WUDIILF� FRQWURO�
PHDVXUHV� GXULQJ� WKH� :RUN�� LQ� DFFRUGDQFH� ZLWK� 3$57� 9,� RI� WKH� 8�� 6�� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ�0DQXDO�RQ�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV��FXUUHQW�HGLWLRQ��DOO�DW�WKH�H[SHQVH�RI�
WKH�&LW\��

�

6HFWLRQ��� &2676�$1'�3$<0(17� �
�

���� &RPSHQVDEOH�3URSHUW\�,QWHUHVWV���
�
&RPSDQ\� VKDOO� SHUIRUP� WKH�:RUN� LQ� DFFRUGDQFH� ZLWK� WKH� HVWLPDWH� DWWDFKHG� KHUHWR� DV�

([KLELW�³$´�DQG� LQFRUSRUDWHG�KHUHLQ�E\� UHIHUHQFH��WKH�³7RWDO�(VWLPDWH´��� �7KH� WRWDO� DPRXQW�RI�
WKH� 7RWDO� (VWLPDWH� LV� 7:2� 0,//,21�� 6,;� +81'5('� 6,;7<� 7+286$1'�� )285�
+81'5('� 7+,57<�21(� 'ROODUV� ����������������� � 7KH� DPRXQW� RI� WKH� 7RWDO� (VWLPDWH� WKDW�
FRUUHVSRQGV� WR�&RPSDQ\¶V�FODLP� WKDW� LW�KDV�FRPSHQVDEOH�SURSHUW\� LQWHUHVWV�ZLWK� UHVSHFW� WR� WKH�
3URMHFW��WKH�³5HLPEXUVHPHQW�&ODLP´��LV�21(�0,//,21��7:2�+81'5('�6(9(17<�7:2�
7+286$1'�� (,*+7� +81'5('� 1,1(7<�6(9(1� 'ROODUV� ����������������� RWKHUZLVH�
UHIOHFWHG�DV�IRUW\�VHYHQ�DQG�HLJKW\�ILYH�KXQGUHGWKV¶�SHUFHQW����������RI�WKH�7RWDO�(VWLPDWH���
7KH�5HLPEXUVHPHQW�&ODLP�LV�OLPLWHG�WR���D��WKH�FRVWV�RI�UHPRYLQJ��UHORFDWLQJ�RU�DGMXVWLQJ�WKRVH�
)DFLOLWLHV�ZKLFK� DUH� SK\VLFDOO\� LQ� SODFH� DQG� LQ� FRQIOLFW�ZLWK� WKH� SURSRVHG� FRQVWUXFWLRQ� DQG�RU�
PDLQWHQDQFH�� �E�� ZKHUH� UHSODFHPHQW� LV� QHFHVVDU\�� WKH� FRVWV� RI� UHSODFHPHQW� LQ� NLQG�� DQG� DQ\�
LPSURYHPHQWV�RU�EHWWHUPHQWV�PDGH�QHFHVVDU\�E\�WKH�SURSRVHG�FRQVWUXFWLRQ�DQG�RU�PDLQWHQDQFH��
DQG��F�� WKH�FRVWV� LQFXUUHG� LQ�DFTXLULQJ�DGGLWLRQDO�HDVHPHQWV�RU�SULYDWH�ULJKWV�RI�ZD\�� LQFOXGLQJ�
ZLWKRXW� OLPLWDWLRQ� HDVHPHQWV� IRU� OLQHV�� DFFHVV�� WUHH� WULPPLQJ�� JX\� ZLUHV�� DQFKRUV� DQG� RWKHU�
GHYLFHV�� DSSOLDQFHV� DQG� RWKHU� HTXLSPHQW�� DQG� DQ\� DQG� DOO� RWKHU� VXFK� HDVHPHQWV� DQG� SURSHUW\�
ULJKWV�DV�PD\�EH�UHDVRQDEO\�QHFHVVDU\�IRU�WKH�&RPSDQ\¶V�LQVWDOODWLRQ��RSHUDWLRQ�DQG�PDLQWHQDQFH�
RI�LWV�)DFLOLWLHV��FROOHFWLYHO\��WKH�³5HORFDWLRQ�&RVWV´�����

�
7KH� FRVW� RI� DQ\� LPSURYHPHQWV� RU� EHWWHUPHQWV� WKDW� DUH� QRW� PDGH� QHFHVVDU\� E\� WKH�

SURSRVHG�FRQVWUXFWLRQ�RU�PDLQWHQDQFH�VKDOO�QRW�EH�VXEMHFW� WR�WKH�SHUFHQWDJH�VSOLW�FRQWHPSODWHG�
DERYH���6XFK�FRVWV�VKDOO�EH�SDLG�DV�IROORZV����D��WKH�FRVWV�RI�DQ\�LPSURYHPHQWV�RU�EHWWHUPHQWV�RI�
D� )DFLOLW\� EHLQJ� PDGH� VROHO\� DW� &RPSDQ\¶V� RSWLRQ� �DQG� QRW� EHLQJ� PDGH� QHFHVVDU\� E\� WKH�
SURSRVHG�FRQVWUXFWLRQ�DQG�RU�PDLQWHQDQFH��VKDOO�EH�IXOO\�SDLG�E\�&RPSDQ\��DQG��E���WKH�FRVWV�RI�
DQ\�LPSURYHPHQWV�RU�EHWWHUPHQWV�RI�D�)DFLOLW\�EHLQJ�PDGH�VROHO\�DW�&LW\¶V�UHTXHVW��DQG�QRW�EHLQJ�
PDGH�QHFHVVDU\�E\�WKH�SURSRVHG�FRQVWUXFWLRQ�DQG�RU�PDLQWHQDQFH��VKDOO�EH�IXOO\�SDLG�E\�&LW\����

�
8SRQ�FRPSOHWLRQ�E\�&RPSDQ\�RI�WKH�:RUN�DQG�VXEMHFW�WR�GHWHUPLQDWLRQ�RI�&RPSDQ\¶V�

3ULRU�5LJKWV�&ODLP�LQ�DFFRUGDQFH�ZLWK�6HFWLRQV���DQG���EHORZ��&LW\�ZLOO�SD\�&RPSDQ\�D�VXP�
HTXDO� WR� WKH� OHVVHU�RI� �D��21(�0,//,21��7:2�+81'5('�6(9(17<�7:2�7+286$1'��
(,*+7� +81'5('� 1,1(7<�6(9(1� 'ROODUV� ����������������� RWKHUZLVH� UHIOHFWHG� DV� IRUW\�
VHYHQ�DQG�HLJKW\�ILYH�KXQGUHGWKV¶�SHUFHQW� ���������RI� WKH�7RWDO�(VWLPDWH� DQG� UHSUHVHQWLQJ�
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