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Consideration of a Resolution to update the Georgia Fund 1 Account 
Contact Information. 

BUDGET IMPACT/FUNDING SOURCE: This resolution  updates the contact 
information on the Georgia Fund 1 Account and will have no fiancial impact. 

 

HISTORY:  The City of Valdosta utilizes Georgia Fund 1 (the 
Local Government Investment Pool) to invest surplus cash in 
order to earn a return until the funds are needed. 
 
FACTS AND ISSUES:  7KH�&LW\¶V�H[LVWLQJ�$FFRXQW�QHHGV� WR�EH�
updated to add additional authorized users as welO�DV�D�³YLHZ�RQO\�
FRQWDFW�´� � 2�&�*�$�� 6HFWLRQ� ��-83-3 sets out the criteria to 
participate in the Local Government Investment Pool.  The 
attached Resolution authorizes the Mayor to electronically sign 
the authorization for the State Local Government Investment Pool 
to update the contact information on the Account in accordance 
with O.C.G.A. Section 36-83-3. 
 
OPTIONS:  (1) Approve the attached Resolution to update the 
contract information on the Georgia Fund 1 Account,  (2) Do not 
approve the attached Resolution. 
 
RECOMMENDATION:  Option (1) 
 
ADMINISTRATIVE COMMENTS:  This is a housekeeping matter.  
The City needs additional authorized contacts and a resolution is 
QHFHVVDU\�WR�XSGDWH�WKH�FRQWDFWV�RQ�WKH�&LW\¶V�$FFRXQW� 
 
ADMINISTRATIVE RECOMMENDATION:  Approve the attached 
Resolution to update the contract information on the Georgia 
Fund 1 Account. - Richard Hardy, City Manager 
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