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9RQ�6KLSPDQ�������%ULWDLQ�'ULYH��WKDQNHG�WKH�0D\RU��&RXQFLO��DQG�&LW\�HPSOR\HHV�IRU�

WKH�JUHDW�MRE�WKDW�WKH\�GR���+H�UHWLUHG����\HDUV�DJR�DV�&LW\�(QJLQHHU�DQG�WKLV�\HDU�PDUNV����\HDUV�

IURP�ZKHQ�KH�ILUVW�FDPH�WR�9DOGRVWD���+H�KDV�D�FRXSOH�RI�LVVXHV�WR�GLVFXVV���7KH�ILUVW�RQH�LV�WKH�

QRLVH�RQ� ,QQHU�3HULPHWHU�5RDG�DQG�1RUWK�2DN�6WUHHW�([WHQVLRQ�DURXQG������S�P�� WR������S�P���

7KHUH�VHHPV�WR�EH�D�ORW�RI�PXVFOH�FDUV�LQ�WKH�DUHD�DQG�WKH\�VFUHDP�DQG�PDNH�DQ�XQUXO\�DPRXQW�RI�

QRLVH���+H�GRHV�QRW�NQRZ�LI�DQ\WKLQJ�FDQ�EH�GRQH�EHFDXVH�\RX�KDYH�WR�FDWFK�WKHP�DQG�\RX�ZRXOG�

KDYH� WR�SURYH�KRZ�PXFK�QRLVH� WKH\�PDNH�EXW� LW� KXUWV�KLV�ZLIH¶V� HDUV� VR� LW� LV� D�SUREOHP�� �7KH�

VHFRQG�WKLQJ�LV� WKDW�KLV�QHLJKERUV�KDYH�EURXJKW� LW� WR�KLV�DWWHQWLRQ�DQG�KH�EURXJKW� LW� WR� WKH�&LW\�

(QJLQHHU¶V� DWWHQWLRQ� WKDW� WKH� VWUHHW� OLJKW� SHGHVWDOV� LQ� WKHLU� QHLJKERUKRRG� DUH� ��� \HDUV� ROG� DQG�

QHHG�VRPH�PDLQWHQDQFH���+H�ZDQWHG�WR�PDNH�VXUH�WKDW�*HRUJLD�3RZHU�KDV�EHHQ�SUHVHQWHG�ZLWK�

WKLV�LVVXH�VR�WKDW�WKH\�FDQ�VFKHGXOH�WKH�PDLQWHQDQFH�ZRUN�LQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��DW�OHDVW�

D� FRXSOH� RI� \HDUV��� � )LQDOO\�� IURP� D� WUDIILF� VDIHW\� SRLQW� RI� YLHZ�ZLWK� DOO� WKH� GHYHORSPHQW� DQG�

WUDIILF�RQ�,QQHU�3HULPHWHU�5RDG�DW�%URRNILHOG�DQG�/DNH�/DXULH�'ULYH�ZKLFK�KDYH�VLGHZDONV��WKHUH�

LV�D�ODFN�RI�D�SHGHVWULDQ�FURVVZDON�DW�WKDW�LQWHUVHFWLRQ���,W�LV�D�YHU\�EXV\�LQWHUVHFWLRQ�DQG�LI�\RX�

ZDQW�WR�WU\�DQG�FURVV�LW�\RX�ZLOO�EH�GRLQJ�VR�DW�\RXU�RZQ�SHULO���+H�KDV�DVNHG�WKH�&LW\�(QJLQHHU�

WR�FRQWDFW�WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�EXW�KH�KDV�QRW�KHDUG�DQ\�IHHGEDFN�WKDW�WKH\�

UHFHLYHG�WKH�FRQFHUQ�DQG�WKDW�WKH\�DUH�SURJUDPPLQJ�WKDW�ZRUN���:KLOH�WKH\�DUH�DW�LW��KH�KDV�DOVR�

ZULWWHQ� WKH�&LW\� DERXW� WKH� LQWHUVHFWLRQ� RI�%HPLVV� DQG�3HULPHWHU�ZKLFK� LV� SUREDEO\� WKH� EXVLHVW�

LQWHUVHFWLRQ�LQ�WKH�&LW\���$JDLQ��WKHUH�LV�QR�SHGHVWULDQ�FURVVZDON��KRZHYHU��WKHUH�LV�RQH�DW�)RUUHVW�

6WUHHW��1RUWK�2DN�6WUHHW�([WHQVLRQ��DQG�DW�&RXQWU\�&OXE�5RDG��

�

*HRUJH�%RVWRQ�5K\QHV�������2DN�'ULYH��VWDWHG�WKDW�LI�\RX�JR�:HVW�)OR\G�6WUHHW�DQG�ORRN�

WR� WKH�ULJKW�\RX�ZLOO�VHH�D� ORW�FDUV�� �7KH�SHRSOH�DFURVV� WKH�VWUHHW� WDON�DERXW� LW�DQG�KH�KDV�HYHQ�

WDNHQ�SLFWXUHV���+H�VKDUHG�WKH�SLFWXUHV�ZLWK�VRPH�RI�WKH�HOHFWHG�RIILFLDOV���+H�GRHV�QRW�XQGHUVWDQG�

KRZ�VRPH�SHRSOH�DUH�FLWHG�DQG�RWKHUV�DUH�QRW���7KDW�LV�ZKDW�WKH\�DUH�VD\LQJ���+H�ZRXOG�OLNH�IRU�

WKH�&LW\�WR�EH�PRUH�FRQVLVWHQW���+H�KDV�DOVR�EHHQ�FRQFHUQHG�IRU�PDQ\�\HDUV�DERXW�QR�FURVVZDONV�

LQ�IURQW�RI�WKH�HDVW�VLGH�RI�/RZQGHV�+LJK�6FKRRO�ZKLFK�LV�D�IRXU�ODQH�KLJKZD\���6RPHWLPHV�\RX�

ZLOO�VHH�SHRSOH�FURVVLQJ�DW�WKDW�LQWHUVHFWLRQ�DQG�KH�GRHV�QRW�XQGHUVWDQG�ZK\�KH�LV�WKH�RQO\�RQH�LQ�

WKH�&LW\�WKDW�FDQ�VHH�WKDW�WKHUH�QHHGV�WR�EH�VRPH�FURVVZDONV�WR�WKDW�VFKRRO���7KH\�KDYH�VLGHZDONV�

EXW�QR�FURVVZDONV���+H�LV�DOVR�WDNLQJ�SLFWXUHV�RI�DOO�WKH�SRWKROHV�LQ�WKH�&LW\�DQG�KH�ZLOO�VRRQ�ILQG�

D�ODEHO�IRU�9DOGRVWD�EDVHG�XSRQ�WKH�SRWKROHV�WKDW�FDXVH�GDPDJH�WR�FDUV���3HRSOH�FDOO�KLP�DOO�WKH�

WLPH�EXW�KH�GRHV�QRW�FRPH�EHIRUH�&RXQFLO�DV�PXFK�DV�KH�XVHG�WR���+H�KDV�QRW�VHHQ�D�ORW�RI�FKDQJH�

DQG�WKDW�LV�ZK\�KH�GRHV�QRW�FRPH�EHIRUH�&RXQFLO�RQ�WKRVH�LVVXHV�DQ\PRUH��

�

'DQLHO�%D\PDQ�������6KHOWRQ�5RDG��VWDWHG� WKDW�KH�ZRUNV�DW�����1RUWK�3DWWHUVRQ�6WUHHW�

ZKLFK�LV�LQ�WKH�'RZQWRZQ�DUHD�� �+H�ZRXOG�OLNH�WR�LQWURGXFH�KLPVHOI�WR� WKH�&RXQFLO�� �+H�LV�WKH�

RZQHU� RI�*8'�&RIIHH� DQG� LV� FXUUHQWO\� UHPRGHOLQJ� WKH�0F.H\�%XLOGLQJ� DQG�PDNLQJ� LW� LQWR� D�

ERXWLTXH� KRWHO�� � +H� LV� DOVR� WKH� &KDLUPDQ� RI� WKH� &HQWUDO� 9DOGRVWD� 'HYHORSPHQW� $XWKRULW\�

�&9'$��� � ,W� LV� KLV� LQWHQW� DV� &KDLUPDQ� WR� LQFRUSRUDWH� DQG� GR�PRUH� ZLWK� WKH�$XWKRULW\� LQ� WKH�

'RZQWRZQ���,Q�WKH�SDVW��WKH\�KDYH�QRW���7KH\�QRZ�KDYH�PRUH�IXQGLQJ�RSWLRQV�WKDQ�WKH\�W\SLFDOO\�

KDG�VR�WKH\�DUH�DEOH�WR�XWLOL]H�WKH���PLOV�WKDW�WKH�'RZQWRZQ�'HYHORSPHQW�$XWKRULW\�JHWV�RII�RI�

WKH�&9'$�UHJLRQ�WR�FUHDWH�ILQDQFLQJ�RSWLRQV�WKDW�ZHUH�QRW�DYDLODEOH�EHIRUH���$�ORW�RI�WKH�&RXQFLO�

0HPEHUV� DUH� IDPLOLDU� ZLWK� WKH� *HRUJLD� 'HSDUWPHQW� RI� &RPPXQLW\� $IIDLUV� �'&$�� IXQGV� DQG�

*HRUJLD� &LWLHV� )XQGV� �*&)�� ZKLFK� DUH� XWLOL]HG� IRU� WKH� SXUFKDVH� DQG� UHPRGHO� RI� 'RZQWRZQ�

EXLOGLQJV�� �8QIRUWXQDWHO\�� WKDW� LV�QRW�VRPHWKLQJ� WKDW� LV�DIIRUGDEOH� IRU� WKH�PDMRULW\�RI� WKH�VPDOO�

EXVLQHVV�RZQHUV�� �7\SLFDOO\��SHRSOH�ZKR�DUH�ZRUNLQJ� LQ�VPDOO�EXVLQHVV�ZDQW� WR� UHQW�� �$�ORW�RI�
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