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+LFNRU\�*URYH�5RDG�:LGHQLQJ�3�,����������DQG�6NLSSHU�%ULGJH�5RDG�:LGHQLQJ�3�,������������

7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�

LWHP��0U��0F/HRG�VWDWHG�+LFNRU\�*URYH�5RDG�ZLGHQLQJ�DQG�6NLSSHU�%ULGJH�5RDG�ZLGHQLQJ�DUH�7,$���

DSSURYHG�SURMHFWV��7KH�SURMHFW�PDLQO\�FRQVLVWV�RI�DGGLQJ��
�RI�SDYHPHQW�ZLGHQLQJ�WR�HDFK�VLGH�RI�WKH�

H[LVWLQJ�URDG�ZLGWK��RYHUOD\LQJ�ZLWK�2*,��UHVXUIDFLQJ�WKH�HQWLUH�QHZ�ZLGWK�ZLWK������00�VXSHU�SDYLQJ��

UHEXLOGLQJ�WKH�VKRXOGHUV��DQG�WHPSRUDU\�	�SHUPDQHQW�VWULSLQJ��0U��0F/HRG�VWDWHG�+LFNRU\�*URYH�5RDG�

EHJLQV�DW�6WDWH�5RXWH����86�����DQG�HQGV�DW�WKH�(FKROV�&RXQW\�OLQH��ZKLFK�LV�����PLOHV��6NLSSHU�%ULGJH�

5RDG�EHJLQV�DW�WKH�HQG�RI�WKH�FXUE�DQG�JXWWHU�VHFWLRQ�QRUWK�RI�WKH�EULGJH�DW�WKH�9DOGRVWD�&LW\�/LPLWV�

OLQH�DQG�HQGV�DW�WKH�&RRN�&RXQW\�OLQH��ZKLFK�LV�����PLOHV��0U��0F/HRG�IXUWKHU�VWDWHG�WKH�FRQWUDFW�WLPH�

LV� ���� FDOHQGDU�GD\V��%LGV�ZHUH� RSHQHG�RQ� -XQH����� ������DQG� WZR� ���� ELGV�ZHUH� UHFHLYHG�� 7KH�

6FUXJJV� &RPSDQ\� VXEPLWWHG� WKH� ORZ� ELG� RI� ��������������� DQG� 5HDPHV� DQG� 6RQ� &RQVWUXFWLRQ�

VXEPLWWHG� D� ELG� RI� ���������������&RPPLVVLRQHU�2UHQVWHLQ� VWDWHG� WKLV� GRHV�QRW� LQFOXGH�D� UXPEOH�

VKRXOGHU�DQG�DVNHG� LI� WKLV� LV�RQO\� IODW� SDYHPHQW�ZLGHQLQJ� WZR� IHHW��0U��0F/HRG� UHVSRQGHG� WKDW� LV�

FRUUHFW�ZLWK�UHVWULSLQJ�DQG�UHEXLOGLQJ�WKH�VKRXOGHUV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�

7KH�6FUXJJV�&RPSDQ\�DV�WKH�ORZ�ELGGHU��6HFRQGHG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�

RQH�RSSRVHG��0RWLRQ�FDUULHG��
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5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV�UHFRJQL]HG�����'LUHFWRU�7RQ\D�'DYLV�DQG�VWDWHG�WKDW�DOPRVW����\HDUV�
DJR��/RZQGHV�&RXQW\�ZDV�WKH�VHFRQG�ORFDO�JRYHUQPHQW�LQ�WKLV�DUHD�DQG�RQH�RI�WKH�ILUVW�LQ�WKH�QDWLRQ�
WR�EH�&$/($��&RPPLVVLRQ�RQ�$FFUHGLWDWLRQ�IRU�/DZ�(QIRUFHPHQW�$JHQFLHV��FHUWLILHG�DV�D�����FHQWHU��
0UV��'XNHV�IXUWKHU�VWDWHG�0UV��'DYLV�DQG�KHU�WHDP�UHFHQWO\�UHWXUQHG�IURP�UHFHLYLQJ�WKDW�DFFUHGLWDWLRQ�
DQG�0UV��'DYLV�ZLOO�VSHDN�DW�D�ODWHU�PHHWLQJ�DERXW�ZKDW�LW�PHDQV�IURP�D�FXVWRPHU�VHUYLFH�VWDQGSRLQW��
0UV��'XNHV�FRQJUDWXODWHG�0UV��'DYLV�DQG�KHU�WHDP�RQ�UHFHLYLQJ�WKH�DFFUHGLWDWLRQ����
��

0UV��'XNHV�VWDWHG�WKH�����%ODFN�0HQ�2UJDQL]DWLRQ�LV�KRVWLQJ�WKHLU�DQQXDO�EDUEHFXH�RQ�WKH�KLVWRULF�
FRXUWKRXVH� VTXDUH� WKLV� ZHHNHQG�� ,W� EHJLQV� RQ� )ULGD\� DQG� H[WHQGV� WKURXJK� 6DWXUGD\��0UV�� 'XNHV�
HQFRXUDJHG� HYHU\RQH� WR� DWWHQG� DQG� HQMR\� VRPH� EDUEHFXH�� � 0UV�� 'XNHV� ZHQW� RQ� WR� VD\� WKLV�
RUJDQL]DWLRQ�GRHV�D�SKHQRPHQDO�MRE�ZLWK�SKLODQWKURS\�DQG�VRPH�RI�WKH�RUJDQL]DWLRQV�WKH\�VXSSRUW�LQ�
RXU�FRPPXQLW\��6KH�IXUWKHU�VWDWHG�LI�\RX�GR�QRW�ZDQW�EDUEHFXH��\RX�FDQ�JLYH�D�GRQDWLRQ��<RXU�PRQH\�
ZLOO�JR�D�ORQJ�ZD\�LQ�RXU�FRPPXQLW\��6KH�WKDQNHG�WKH�����%ODFN�0HQ�2UJDQL]DWLRQ�IRU�ZKDW�WKH\�GR���
���
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&KDLUPDQ�6ODXJKWHU�VWDWHG�KH�LV�JRLQJ�WR�PDNH�D�IHZ�FKDQJHV�WR�WKH�&LWL]HQV�:LVKLQJ�7R�%H�+HDUG�
SRUWLRQ�RI�WKH�PHHWLQJ��&KDLUPDQ�6ODXJKWHU�IXUWKHU�VWDWHG�DIWHU�WKH�PHHWLQJ�LV�DGMRXUQHG�WRQLJKW�WKH\�
ZLOO�KDYH�D�GLVFXVVLRQ�VHVVLRQ�WKDW�ZLOO�LQYROYH�D�SUHVHQWDWLRQ�E\�0UV��'XNHV�DQG�DIWHU�WKH�SUHVHQWDWLRQ�
WKH�%RDUG�RI�&RPPLVVLRQHUV�ZLOO�PDNH� WKHPVHOYHV�DYDLODEOH� IRU�TXHVWLRQV� WKDW�FLWL]HQV�PD\�KDYH��
&KDLUPDQ� 6ODXJKWHU� VWDWHG� WKH\� ZLOO� DGGUHVV� D� IHZ� TXHVWLRQV� RQ� WKH� VXEMHFW�� DQG� LI� WKHUH� DUH�
RSSRUWXQLWLHV� LQ� WKH� IXWXUH�DQG�WKLV�ZRUNV�RXW�ZHOO��ZH�ZLOO�FRQWLQXH� WR�KDYH�WKHVH�VHVVLRQV�RQ� WKLV�
VXEMHFW�� 7KHUH� ZHUH� WKUHH� FLWL]HQV� ZKR� VXEPLWWHG� IRUPV� WR� VSHDN� RQ� GDWD� FHQWHUV� DQG�&KDLUPDQ�
6ODXJKWHU� VWDWHG� KH� WKLQNV� WKH\� FDQ� EH� FRYHUHG� GXULQJ� WKH� GLVFXVVLRQ� VHVVLRQ�� LI� WKHUH� DUH� QR�
REMHFWLRQV��+H�SURFHHGHG�ZLWK�WKH�&LWL]HQV�:LVKLQJ�WR�%H�+HDUG�VHFWLRQ�RI�WKH�PHHWLQJ����
��

&KDUOHV�'HQQLV�������2WWHU�&UHHN�5RDG��DGGUHVVHG�WKH�FRPPLVVLRQ�RQ�EHKDOI�RI�WKH�FLWL]HQV�ZKR�OLYH�
RQ�+RZHOO�5RDG�UHJDUGLQJ�WKH�DQQH[DWLRQ�RI�+RZHOO�5RDG��0U��'HQQLV�VWDWHG�WKHUH�DUH�PDQ\�SODFHV�


