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$ZDUG�RI�3UH�(YHQW�'LVDVWHU�/RJLVWLFV�6XSSRUW�6HUYLFHV�&RQWUDFWV��

(PHUJHQF\�0DQDJHPHQW�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�WKLV�LV�VLPLODU�WR�WKH�
GHEULV�UHPRYDO�FRQWUDFWV��$IWHU�UHFHQW�KXUULFDQHV�DQG�ZLWK�WKH�XQFHUWDLQW\�RI�ZKDW�IXWXUH�GLVDVWHUV�ORRN�
OLNH�DV�IDU�DV�IHGHUDO�DQG�VWDWH�UHVRXUFHV�DUH�FRQFHUQHG��/RZQGHV�&RXQW\�ZDQWHG�WR�HQVXUH�ZH�FRXOG�
PHHW�QHHGV�ORFDOO\��$Q�5)3�ZDV�VROLFLWHG�IRU� ORJLVWLF�VHUYLFHV��H[��EDVH�FDPSV�� WHQW�FLWLHV��KHOSLQJ�
PDQDJH�WKH�SRLQWV�RI�GLVWULEXWLRQ��ZDWHU�DQG�LFH���HWF��7KLV�SODFHV�/RZQGHV�&RXQW\�LQ�D�JRRG�SRVLWLRQ�
UHJDUGLQJ�SULFLQJ�DQG�ZLOO�VSHHG�XS�DYDLODELOLW\�WR�JHW�WKRVH�UHVRXUFHV�UDWKHU�WKDQ�ZDLW�IRU�D�GLVDVWHU�
HYHQW� WR� KDSSHQ�� /RZQGHV� &RXQW\� UHFHLYHG� SURSRVDOV�� HYDOXDWHG�� DQG� WKH� UHFRPPHQGDWLRQ� LV� WR�
DZDUG�D�QRQ�H[FOXVLYH�FRQWUDFW�WR�WKUHH�YHQGRUV��6LPLODU�WR�WKH�&RXQW\
V�GHEULV�UHPRYDO�FRQWUDFWV��LI�
WKH�ILUVW�FRPSDQ\�LV�XQDEOH�WR�SURYLGH�WKH�UHTXHVWHG�VHUYLFH��D�VHFRQGDU\�FRPSDQ\�ZRXOG�EH�DYDLODEOH��
(DFK� FRPSDQ\� LV� ORFDWHG� LQ� D� GLIIHUHQW� JHRJUDSKLFDO� ORFDWLRQ� WKURXJKRXW� WKH� 6RXWKHDVW� DQG�ZHUH�
FKRVHQ�EDVHG�RQ� WKHLU�TXDOLILFDWLRQV��SULFLQJ�DQG�DFFHVVLELOLW\��0U��7\H�VWDWHG� WKHUH�ZLOO�EH�QR�FRVW�
XQOHVV�VHUYLFHV�DUH�XWLOL]HG��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKH�UHFHQW�VWRUPV�GHPRQVWUDWHG�WKH�YDOXH�RI�
KDYLQJ� WKHVH� W\SHV� RI� FRQWUDFWV� LQ� SODFH� EHIRUH� D� GLVDVWHU� RFFXUV�� &RPPLVVLRQHU�0DUVKDOO� DVNHG�
ZKHWKHU� WKLV�5)3�ZRXOG�DOVR�FRYHU� WKH� FLWLHV�ZLWKLQ�/RZQGHV�&RXQW\��0U��7\H� UHVSRQGHG� WKDW� IRU�
)(0$�UHLPEXUVHPHQW�SXUSRVHV��LI�WKH�FLWLHV�FKRRVH�WR�JR�RQ�WKHLU�RZQ��WKH\�FDQ�XVH�RXU�5)3�DQG�
HQWHU�LQWR�D�FRQWUDFW�ZLWK�WKH�VDPH�YHQGRUV���
���
$FFHSWDQFH�RI�)<�����-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW�$ZDUG��

(PHUJHQF\�0DQDJHPHQW�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�LQ�$SULO�WKH�ERDUG�
DSSURYHG�VXEPLVVLRQ�RI�WKH�DSSOLFDWLRQ�WR�FRQWLQXH�IXQGLQJ�IRU�WKH�-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW��
ZKLFK�SURYLGHV�)XQFWLRQDO�)DPLO\�7KHUDS\��))7��VHUYLFHV�XVHG�ZLWK�(YLGHQFH�%DVHG�$VVRFLDWHV��0U��
7\H�VWDWHG�/RZQGHV�&RXQW\�DSSOLHG�IRU�������������DQG�ZDV�DZDUGHG���������������
���

/LIW�6WDWLRQ�%\SDVV�3XPS�5HTXHVW�IRU�3URSRVDO���

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�/RZQGHV�&RXQW\�8WLOLWLHV�ZDV�
DZDUGHG� D� *()$� ORDQ� WR� LQVWDOO� EDFNXS� E\SDVV� SXPSV� DW� VHYHUDO� RI� RXU� OLIW� VWDWLRQV� WKDW� ODFN�
HPHUJHQF\�EDFNXS��6WDII�DGYHUWLVHG�D� UHTXHVW� IRU�SURSRVDO�DQG�UHFHLYHG�WZR�UHVSRQVHV�IURP�%%$�
3XPSV�� ,QF�� DQG� +\GUD� 6HUYLFHV�� ,QF�� 3URSRVDOV� ZHUH� FRQVLGHUHG� EDVHG� RQ� VFRULQJ� FULWHULD� WKDW�
FRPSULVHG� VHYHUDO� HYDOXDWLRQ� IDFWRUV�� WRWDOLQJ� D� PD[LPXP� SRWHQWLDO� VFRUH� RI� ����� $Q� HYDOXDWLRQ�
FRPPLWWHH�FRPSULVHG�RI�/RZQGHV�&RXQW\�VWDII�DQG�&DUWHU�DQG�6ORRSH�(QJLQHHULQJ�UHSUHVHQWDWLYHV�
VFRUHG�ERWK�SURSRVDOV��WKH�UHVXOWV�RI�ZKLFK�DUH��%%$�3XPSV��,QF��±����DQG�*RGZLQ��YLD�+\GUD�6HUYLFH��
,QF���±�����6WDII�UHFRPPHQGV�DSSURYDO�WR�SURFHHG�ZLWK�%%$�3XPSV��,QF��WR�SURYLGH�WKH�E\SDVV�SXPSV��
&RPPLVVLRQHU�6PLWK�DVNHG�LI�%%$�3XPSV�KDG�EHHQ�XVHG�LQ�WKH�SDVW��0U��6WDOYH\�UHVSRQGHG�WKDW�WKLV�
LV�WKH�ILUVW�WLPH�XVLQJ�WKLV�FRPSDQ\�DQG�UHVHDUFK�ZDV�GRQH�DV�ZHOO�DV�WKH�SXPSV�ZHUH�WHVWHG���
��
&KDLUPDQ�6ODXJKWHU�DFNQRZOHGJHG�0V��3DYL�3DUVVLQHQ��WKH�([HFXWLYH�'LUHFWRU�RI�/HJDF\�%HKDYLRUDO�
+HDOWK�DQG�WKDQNHG�KHU�IRU�DWWHQGLQJ�WKH�PHHWLQJ���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU�� 3DLJH� 'XNHV�� ZHOFRPHG�0V�� 3DYL� 3DUVVLQHQ�� WKH� ([HFXWLYH� 'LUHFWRU� RI� /HJDF\�
%HKDYLRUDO� +HDOWK� DQG� FRPPHQWHG� WKDW� ZKHQ� WKH\�PHW� UHJDUGLQJ� WKHLU� EXGJHW�� WKH�PDLQ� FRQFHUQ�
PHQWLRQHG� UHJDUGLQJ� WKHLU� FOLHQWV� ZDV� WUDQVSRUWDWLRQ�� /RZQGHV� &RXQW\� 3UREDWLRQ� KDV� EHHQ�
FROODERUDWLQJ�ZLWK�/HJDF\�%HKDYLRUDO�+HDOWK�WR�SRVVLEO\�XVH�WKH�/HLOD�(OOLV�EXLOGLQJ�WR�KHOS�DGGUHVV�WKLV�
QHHG���
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