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$ZDUG�RI�3UH�(YHQW�'LVDVWHU�/RJLVWLFV�6XSSRUW�6HUYLFHV�&RQWUDFWV��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�WKLV�LV�D�SUH�HYHQW�QR�FRVW�FRQWUDFW�IRU�
GLVDVWHU� ORJLVWLFV� VXSSRUW� VHUYLFHV� VXFK� DV� VHWWLQJ� XS� EDVH� FDPSV�� UXQQLQJ� SRLQWV� RI� GLVWULEXWLRQ��
JHQHUDWRUV��RU�DQ\�W\SH�RI�UHVRXUFH�QHHGHG�DIWHU�D�GLVDVWHU��7KH�UHFRPPHQGDWLRQ�LV�WR�DZDUG�FRQWUDFWV�
WR�WKUHH�YHQGRUV�VHOHFWHG�RQ�WKH�FULWHULD�RI�VHUYLFHV�DQG�HTXLSPHQW�SURYLGHG��6WDII�LV�UHFRPPHQGLQJ�
0/8�6HUYLFHV��//&��$VK%ULWW��,QF��DQG�6DIH�,QGXVWULHV�WR�SURYLGH�RQ�FDOO�GLVDVWHU�ORJLVWLFV�VXSSRUW�IRU�
HPHUJHQF\�UHVSRQVH�DQG�UHFRYHU\�RSHUDWLRQV��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�
0/8�6HUYLFHV��//&��$VK%ULWW��,QF��DQG�6DIH�,QGXVWULHV��VHFRQGHG�E\�&RPPLVVLRQHU�(YDQV��$OO�YRWHG�
LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
$FFHSWDQFH�RI�)<�����-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW�$ZDUG��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�LQ�$SULO�WKH�ERDUG�DSSURYHG�VXEPLVVLRQ�
RI� WKH� DSSOLFDWLRQ� WR� FRQWLQXH� IXQGLQJ� IRU� WKH� -XYHQLOH� -XVWLFH� ,QFHQWLYH� *UDQW�� ZKLFK� SURYLGHV�
)XQFWLRQDO� )DPLO\� 7KHUDS\� �))7�� VHUYLFHV� XVHG� ZLWK� (YLGHQFH�%DVHG� $VVRFLDWHV��0U�� 7\H� VWDWHG�
/RZQGHV�&RXQW\�DSSOLHG�IRU�������������DQG�ZDV�DZDUGHG��������������&RPPLVVLRQHU�2UHQVWHLQ�
DVNHG� LI� WKLV�DPRXQW�KDG� LQFUHDVHG� IURP� ODVW�\HDU��0U��7\H� UHVSRQGHG�QR�� LW� LV� WKH�VDPH�DPRXQW��
&RPPLVVLRQHU�(YDQV�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�JUDQW�DV�SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�
0DUVKDOO��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
/LIW�6WDWLRQ�%\SDVV�3XPS�5HTXHVW�IRU�3URSRVDO���

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�/RZQGHV�&RXQW\�8WLOLWLHV�ZDV�
DZDUGHG�D�*()$�ORDQ�WR�LQVWDOO�EDFNXS�E\SDVV�SXPSV�DW�VHYHUDO�RI�RXU�OLIW�VWDWLRQV�WKDW�ODFN�HPHUJHQF\�
EDFNXS��6WDII�DGYHUWLVHG�D�UHTXHVW�IRU�SURSRVDO�DQG�UHFHLYHG�WZR�UHVSRQVHV�IURP�%%$�3XPSV��,QF��
DQG�+\GUD�6HUYLFHV��,QF��3URSRVDOV�ZHUH�FRQVLGHUHG�EDVHG�RQ�VFRULQJ�FULWHULD�WKDW�FRPSULVHG�VHYHUDO�
HYDOXDWLRQ�IDFWRUV��WRWDOLQJ�D�PD[LPXP�SRWHQWLDO�VFRUH�RI������$Q�HYDOXDWLRQ�FRPPLWWHH�FRPSULVHG�RI�
/RZQGHV�&RXQW\� VWDII� DQG�&DUWHU�DQG�6ORRSH�(QJLQHHULQJ� UHSUHVHQWDWLYHV�VFRUHG�ERWK�SURSRVDOV��
%%$�3XPSV��,QF��±����DQG�*RGZLQ��YLD�+\GUD�6HUYLFH��,QF���±�����:LWK�WKH�KLJKHVW�VFRULQJ�SURSRVDO��
%%$�3XPSV��,QF��ZDV�GHWHUPLQHG�WR�EH�WKH�PRVW�DGYDQWDJHRXV�SURSRVHU�IRU�WKH�&RXQW\��7KHUHIRUH��
VWDII� UHFRPPHQGV� DSSURYDO� WR� SURFHHG� ZLWK� %%$� 3XPSV�� ,QF�� WR� SURYLGH� WKH� E\SDVV� SXPSV��
&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�DERXW�WKH�DPRXQW�RI�WKH�*()$�ORDQ��0U��6WDOYH\�DQVZHUHG�LW�LV�RYHU�
��� PLOOLRQ� GROODUV� DQG� DQRWKHU� SURSRVDO� ZLOO� FRPH� DW� D� ODWHU� GDWH� IRU� WKH� SDGV� DQG� FRQQHFWLRQV��
&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKDW�LV�WKH�ZDUUDQW\��0U��6WDOYH\�DQVZHUHG�RQ�WKH�%%$�SXPSV�WKHUH�
LV�D�WKUHH�����\HDU�ZDUUDQW\��9LFH�&KDLUPDQ�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�%%$�3XPSV��,QF��
LQ� WKH� DPRXQW� RI� ��������������� VHFRQGHG� E\�&RPPLVVLRQHU�0DUVKDOO�� $OO� YRWHG� LQ� IDYRU�� QR� RQH�
RSSRVHG��0RWLRQ�FDUULHG���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��DVNHG�)LUH�5HVFXH�&KLHI�%LOO\�<RXQJ�DQG�&DSWDLQ�6FRWW�*DUUHQ�WR�
FRPH� XS�� 0UV�� 'XNHV� VWDWHG� DV� \RX� NQRZ�� ZH� FRPSOHWHG� WKH� EXGJHW� SURFHVV�� DQG� SDUW� RI� WKDW�
FRQYHUVDWLRQ�ZDV�ILQGLQJ�HIILFLHQFLHV�DQG�JUDQW�RSSRUWXQLWLHV��DQG�&DSWDLQ�*DUUHQ�ZDV�DOUHDG\�ZRUNLQJ�
LQ� WKDW�GLUHFWLRQ��0UV��'XNHV�DVNHG�&KLHI�<RXQJ�WR�VKDUH� WKH�DQQRXQFHPHQW�ZLWK� WKH�FRPPLVVLRQ��
&KLHI�<RXQJ�JDYH�WKH�&KDLUPDQ�DQG�&RPPLVVLRQHUV�DQ�XSGDWH�VWDWLQJ�ZH�ZHUH�ORRNLQJ�DW�KRZ�ZH�
FRXOG�KHOS�ZLWK�WKH�EXGJHW��,Q�������&DSWDLQ�*DUUHQ�ZDV�SURPRWHG�WR�RXU�/RJLVWLFV�&DSWDLQ��DQG�ZH�
HVWDEOLVKHG�VRPH�JRDOV�IRU�RXU�GHSDUWPHQW��2QH�RI�KLV�JRDOV�ZDV�WR�ILQG�JUDQWV�WKDW�ZH�ZHUH�HOLJLEOH�


