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)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH� LWHP��0V��%ODFN�VWDWHG�WKLV� LV�GXH�WR�D�FKDQJH�LQ�
RZQHUVKLS�DQG�DOO�UHTXLUHPHQWV�KDYH�EHHQ�PHW��0V��%ODFN�VWDWHG�WKLV�LV�D�UHTXHVW�IRU�D�EHHU��ZLQH�DQG�
OLTXRU�OLFHQVH�IRU�FRQVXPSWLRQ�RII�SUHPLVHV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�
OLFHQVH�DV�SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�
FDUULHG���
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*()$�/RDQ�*)3)����IRU�%\SDVV�3XPSV�DW�/LIW�6WDWLRQ��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP��0U��6WDOYH\�VWDWHG�/RZQGHV�&RXQW\�KDV�EHHQ�
SUHVHOHFWHG�IRU�D�*()$�ORDQ�WR�LQVWDOO�E\SDVV�SXPSV�DW�RXU�OLIW�VWDWLRQV�WKDW�DUH�FXUUHQWO\�QRW�HTXLSSHG�
ZLWK� EDFNXS� FDSDELOLWLHV�� 7KH� ORDQ� DPRXQW� LV� �������������� ZLWK� D� SULQFLSDO� IRUJLYHQHVV� RI�
�������������7KLV�ZLOO�DOORZ�XV�WR�KDYH�EDFNXS�FDSDELOLWLHV�DW�DOO�RI�RXU�OLIW�VWDWLRQV��:KLOH�ZH�KDYH�
DSSOLHG�IRU�)(0$�PLWLJDWLRQ�PRQH\��WKLV�ZLOO�DOORZ�XV�WR�ORFN�LQ�FXUUHQW�SULFLQJ�DQG�SRWHQWLDOO\��KDYH�
HTXLSPHQW� LQ�SODFH�EHIRUH�WKH�QH[W�KXUULFDQH�VHDVRQ��7KLV�SURMHFW�ZDV�SUHYLRXVO\�SUHVHQWHG�WR�WKH�
ERDUG� DW� WKH� 2FWREHU� ���� ������ PHHWLQJ�� KRZHYHU�� WKH� UHTXLUHG� UHVROXWLRQ� DQG� VXSSRUWLQJ� ORDQ�
GRFXPHQWV�ZHUH�QRW�LQFOXGHG�DW�WKDW�WLPH�DV�WKH\�ZHUH�QRW�DYDLODEOH��6WDII�QRZ�UHTXHVWV�DSSURYDO�RI�
WKH�DWWDFKHG�UHVROXWLRQ�DV�UHTXLUHG�IRU�WKH�*()$�ORDQ�DSSURYDO��&RPPLVVLRQHU�(YDQV�PDGH�D�PRWLRQ�
WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�
RSSRVHG��0RWLRQ�FDUULHG���
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+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV�� SUHVHQWHG� WKH� LWHP��0U�� %HDOV� VWDWHG� WKLV� UHTXHVW� LV� WKH�
$&&*� ,QWHUORFDO� 5LVN� 0DQDJHPHQW� $JHQF\� 3URJUDP� UHQHZDO� IRU� ILVFDO� \HDU� ������ 7KH� UHQHZDO�
SURYLGHV�IRU�FRPSUHKHQVLYH�EODQNHW�FRYHUDJH�IRU�SURSHUW\�DQG�OLDELOLW\�LQVXUDQFH��7KH�DQQXDO�UHQHZDO�
DPRXQW�LV����������������WKLV�UHQHZDO�LQFOXGHV�D�VDIHW\�FUHGLW�GLVFRXQW�RI�������������&RPPLVVLRQHU�
0DUVKDOO� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� UHQHZDO� LQ� WKH� DPRXQW� RI� ��������������� VHFRQGHG� E\�
&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKDW�DV�GLVFXVVHG�\HVWHUGD\�LQ�
WKH�ZRUN�VHVVLRQ��ZH�DUH�UHDG\�WR�PRYH�IRUZDUG�ZLWK�WKH�ILQDOL]DWLRQ�RI�WKH�,QGXVWULDO�$XWKRULW\
V�VHULHV�
�����ERQGV��0UV��'XNHV�VWDWHG�WKLV�LV�D�IDQWDVWLF�JURZWK�RSSRUWXQLW\�IRU�RXU�FRPPXQLW\��0UV��'XNHV�
DVNHG�7RP�2ZHQV�ZLWK�5D\PRQG�-DPHV�WR�VSHDN�UHJDUGLQJ�WKH�ERQG�LVVXDQFH��0U��2ZHQV�VWDWHG�
WKH�ERQGV�ZHUH�VXFFHVVIXOO\�PDUNHWHG�WKDW�GD\�ZLWK�LQYHVWRUV�FRPPLWWLQJ�WR�SURYLGH�ILQDQFLQJ�WR�WKH�
,QGXVWULDO�$XWKRULW\��7KH�ERQGV�ILW�ZLWKLQ�WKH�SDUDPHWHUV�SUHYLRXVO\�DSSURYHG��7KH�ERQGV�DUH�FRVWLQJ�
�����SHUFHQW�DQG�WKHUH�ZDV�DQ�LPSURYHPHQW�LQ�WKH�VWUXFWXULQJ�RI�WKH�ERQGV�E\�LGHQWLI\LQJ�D�SRUWLRQ�RI�
WKH�SURMHFW�DV�QRW�PDUNHG�IRU�SULYDWH�XVH��7KH�DQQXDO�SD\PHQW�RQ�WKH�ERQGV�LV�DSSUR[LPDWHO\������
PLOOLRQ� DQG� WKHVH�DUH� SXEOLFO\� RIIHUHG� ERQGV��0U��2ZHQV� WKDQNHG�&RXQW\�0DQDJHU��3DLJH�'XNHV��
)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN�DQG�&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW�IRU�WKHLU�DVVLVWDQFH�WKURXJKRXW�
WKLV�SURFHVV��&RPPLVVLRQHU�6PLWK�DVNHG�ZKHQ�WKH�,QGXVWULDO�$XWKRULW\�KDG�ODVW�XQGHUWDNHQ�D�ERQG�
LVVXDQFH��0U��2ZHQV�UHVSRQGHG�LQ������DQG�WKDW�ZDV�D�UHILQDQFLQJ�RI�SULRU�ERQGV��0UV��'XNHV�VWDWHG�
WKDW�([KLELWV�$��%�	�&�KDYH�EHHQ�VXEVWLWXWHG� IRU� WKH� ILQDO� ORDQ�GRFXPHQWV� LQ� WKH�DJHQGD�SDFNHWV��


