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ZLWK� EDFNXS� FDSDELOLWLHV�� 7KH� ORDQ� DPRXQW� LV� �������������� ZLWK� D� SULQFLSDO� IRUJLYHQHVV� RI�
�������������7KLV�ZLOO�DOORZ�XV�WR�KDYH�EDFNXS�FDSDELOLWLHV�DW�DOO�RI�RXU�OLIW�VWDWLRQV��:KLOH�ZH�KDYH�
DSSOLHG�IRU�)(0$�PLWLJDWLRQ�PRQH\��WKLV�ZLOO�DOORZ�XV�WR�ORFN�LQ�FXUUHQW�SULFLQJ�DQG�SRWHQWLDOO\��KDYH�
HTXLSPHQW� LQ�SODFH�EHIRUH�WKH�QH[W�KXUULFDQH�VHDVRQ��7KLV�SURMHFW�ZDV�SUHYLRXVO\�SUHVHQWHG�WR�WKH�
ERDUG� DW� WKH� 2FWREHU� ���� ������ PHHWLQJ�� KRZHYHU�� WKH� UHTXLUHG� UHVROXWLRQ� DQG� VXSSRUWLQJ� ORDQ�
GRFXPHQWV�ZHUH�QRW�LQFOXGHG�DW�WKDW�WLPH�DV�WKH\�ZHUH�QRW�DYDLODEOH��6WDII�QRZ�UHTXHVWV�DSSURYDO�RI�
WKH�DWWDFKHG�UHVROXWLRQ�DV�UHTXLUHG�IRU�WKH�*()$�ORDQ�DSSURYDO���
���

$&&*�,50$�3URSHUW\�	�/LDELOLW\�,QVXUDQFH�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV�� SUHVHQWHG� WKH� LWHP��0U��%HDOV� VWDWHG� WKLV� UHTXHVW� LV� WKH�
$&&*� ,QWHUORFDO� 5LVN� 0DQDJHPHQW� $JHQF\� 3URJUDP� UHQHZDO� IRU� ILVFDO� \HDU� ������ 7KH� UHQHZDO�
SURYLGHV�IRU�FRPSUHKHQVLYH�EODQNHW�FRYHUDJH�IRU�SURSHUW\�DQG�OLDELOLW\�LQVXUDQFH��7KH�DQQXDO�UHQHZDO�
DPRXQW�LV����������������WKLV�UHQHZDO�LQFOXGHV�D�VDIHW\�FUHGLW�GLVFRXQW�RI��������������
���

,QGXVWULDO�$XWKRULW\�6HULHV������%RQGV��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�ZH
YH�VSRNHQ�DERXW�WKLV�IRU�
VHYHUDO�PRQWKV��0UV��'XNHV�VWDWHG�WKH�'HYHORSPHQW�$XWKRULW\�KDV�EHHQ�YHU\�VXFFHVVIXO� LQ�VHOOLQJ��
PDQDJLQJ� RU� ORFDWLQJ� SURVSHFWV� KHUH� RQ� WKH� FXUUHQW� SURSHUW\�� 7KH� EXON� RI� WKLV� IXQGLQJ� ZLOO� JR� WR�
SXUFKDVLQJ� DGGLWLRQDO� SURSHUW\� IRU� WKDW� LQGXVWULDO� UHORFDWLRQ� IRU� H[SDQVLRQ�� 0UV�� 'XNHV�PHQWLRQHG�
EHIRUH�\RX�LV�D�VXSSOHPHQWDO�UHVROXWLRQ�WKDW�ZLOO�DOORZ�\RX�WR�DSSURYH�LWHPV��±��DV�OLVWHG��7KLV�LV�QR�
GLIIHUHQW�WKDQ�WKH�ERQG�LVVXDQFHV�GRQH�LQ�WKH�SDVW��EXW�LI�DQ\�TXHVWLRQV�DULVH��WKH�&RXQW\�$WWRUQH\�LV�
DYDLODEOH�WR�DQVZHU���
���
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7ZLQ�/DNHV�5RDG�%LGV��3�,��������������7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$���

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�7ZLQ�/DNHV�
5RDG�LV�D�7,$���DSSURYHG�SURMHFW��7KH�SURMHFW�LV������PLOHV�ORQJ�DQG�EHJLQV�DW�/RFK�/DXUHO�5RDG�DQG�
HQGV�DW�6WDWH�5RXWH����+LJKZD\����6���7KH�FRQWUDFW�WLPH�LV�����FDOHQGDU�GD\V��%LGV�ZHUH�RSHQHG�RQ�
0D\�����������DQG�WZR�����ELGV�ZHUH�UHFHLYHG�IURP�5HDPHV�DQG�6RQ�&RQVWUXFWLRQ�LQ�WKH�DPRXQW�RI�
��������������DQG�WKH�6FUXJJV�&RPSDQ\�LQ�WKH�DPRXQW�RI����������������&KDLUPDQ�6ODXJKWHU�DVNHG�
KRZ�SDYLQJ�FRVWV�IRU�GLUW�URDGV��RQ�D�SHU�PLOH�EDVLV��KDYH�LQFUHDVHG�RYHU�WKH�SDVW�\HDUV��0U��0F/HRG�
UHVSRQGHG�WKDW�KH�ZRXOG�JDWKHU�WKDW�LQIRUPDWLRQ���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV��PHQWLRQHG� WKH� TXHVWLRQ� &RPPLVVLRQHU�:LVHQEDNHU� DVNHG� HDUOLHU�
UHJDUGLQJ�WKH�GLVWDQFH�IURP�D�FKXUFK�DQG�RU�VFKRRO�WR�D�OLTXRU�VWRUH��&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW��
KDV�YHULILHG�WKDW�ZH�FDQ�GRXEOH�WKRVH�GLVWDQFHV�DQG�WKH�PDMRULW\�RI�WKH�FRPPLVVLRQ�KDV�DVNHG�WKDW�
WKH�RUGLQDQFH�EH�XSGDWHG��0UV��'XNHV�VWDWHG�DW�WKH�VHFRQG�PHHWLQJ�LQ�-XQH�WKDW�FRQVLGHUDWLRQ�ZLOO�EH�
EHIRUH� WKH� ERDUG�� &RPPLVVLRQHU� 0DUVKDOO� DVNHG� LI� WKRVH� ZLWKLQ� WKRVH� JXLGHOLQHV� ZRXOG� EH�
JUDQGIDWKHUHG�LQ��0UV��'XNHV�DQVZHUHG�\HV��EXW�LI�WKH�FXUUHQW�RZQHU�ZHUH�WR�OHDYH��WKDW�ZRXOG�WULJJHU�
D�QHZ�FRQVLGHUDWLRQ�IRU�WKDW�ORFDWLRQ��(LWKHU�WKH�DGGUHVV�LV�JUDQGIDWKHUHG�IRUHYHU�RU�WKDW�LW�LV�DWWDFKHG�
WR� WKH� DSSOLFDQW�� &KDLUPDQ� 6ODXJKWHU� VWDWHG� ZH� QHHG� WR� EH� YHU\� FDXWLRXV� LQ� PDNLQJ� D� GHFLVLRQ�
UHJDUGLQJ�WKH�GLVWDQFH�FKDQJH��/DVWO\��0UV��'XNHV�VWDWHG�WKH�PDMRULW\�RI� WLPH� ODVW�ZHHN�ZDV�VSHQW�
EHWZHHQ�EDODQFLQJ�WKH�FXUUHQW�EXGJHW�DQG�6HQDWH�%LOO�����0UV��'XNHV�VWDWHG�&RXQW\�$WWRUQH\��:DOWHU�
(OOLRWW�� KDV� SUHSDUHG� DGGLWLRQDO� LQIRUPDWLRQ� UHJDUGLQJ� 6HQDWH� %LOO� ��� DQG� WKDW� ZLOO� EH� DYDLODEOH� DW�
WRPRUURZ�QLJKW
V�PHHWLQJ���
��� ��


