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&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UH]RQLQJ�UHTXHVW�UHSUHVHQWV�D�
FKDQJH�LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUWLHV�IURP�&�+��+LJKZD\�&RPPHUFLDO��]RQLQJ�WR�5�����6XEXUEDQ�
'HQVLW\�5HVLGHQWLDO���7KH�JHQHUDO�PRWLYDWLRQ�LQ�WKLV�FDVH�LV�IRU�WKH�DSSOLFDQW�WR�GHYHORS�KRPH�VLWHV��
0U�� 'LOODUG� VWDWHG� QHLJKERULQJ� SURSHUWLHV� WR� WKH� QRUWK� DQG� HDVW� DUH� FXUUHQWO\� ]RQHG�5���� DQG� WKH�
/RZQGHV�&RXQW\�)LUH�5HVFXH�6WDWLRQ�DW�7ZLQ�/DNHV�LV�SODQQHG�IRU�WKH�SURSHUW\�WR�WKH�VRXWK��7KH�75&�
DQDO\]HG�WKH�UHTXHVW��WKH�VWDQGDUGV�JRYHUQLQJ�WKH�H[HUFLVH�RI�]RQLQJ�SRZHU�VHW�IRUWK�LQ����������RI�
WKH�8/'&��DQG�IDFWRUV�PRVW�UHOHYDQW�WR�WKLV�DSSOLFDWLRQ��LQFOXGLQJ�WKH�QHLJKERULQJ�ODQG�XVHV��ORW�VL]HV��
DQG� ]RQLQJ� SDWWHUQV�� WKH� DYDLODELOLW\� RI� &RXQW\� XWLOLWLHV�� WKH� SRWHQWLDO� HQYLURQPHQWDO� LPSDFWV�� DQG�
UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�IRU�5����]RQLQJ��7KH�3ODQQLQJ�&RPPLVVLRQ�DOVR�UHFRPPHQGHG�
DSSURYDO���
���

7:5���������6DOHP�&KXUFK�7RZHU���:,7+'5$:1��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKLV�LWHP�KDV�EHHQ�ZLWKGUDZQ�E\�WKH�DSSOLFDQW���
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2OG�86����1RUWK�:LGHQLQJ�3KDVH����3�,������������7UDQVSRUWDWLRQ�,PSURYHPHQW�$FW��7,$��3URMHFW�

$JUHHPHQW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP��0U��0F/HRG�VWDWHG�WKH�%RDUG�
DSSURYHG�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��/RFDO�*RYHUQPHQW�$SSOLFDWLRQ�IRU�WKH�2OG�86����
1RUWK�:LGHQLQJ� 3KDVH� �� 3URMHFW� RQ�0D\� ��WK�� ������ 7KH� *HRUJLD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�
�*'27��DSSURYHG�WKH�DSSOLFDWLRQ�DQG�VHQW�VWDII�WKH�3URMHFW�$JUHHPHQW�WR�EH�DSSURYHG�DQG�H[HFXWHG��
7KH�3URMHFW�$JUHHPHQW�LV�UHTXLUHG�WR�EH�H[HFXWHG�SULRU�WR�EHJLQQLQJ�DQ\�SKDVH�RI�WKH�SURMHFW��2QFH�
WKH�DJUHHPHQW�LV�IXOO\�H[HFXWHG��*'27�ZLOO�LVVXH�D�1RWLFH�WR�3URFHHG�IRU�3UHOLPLQDU\�(QJLQHHULQJ��7KH�
DJUHHPHQW�LV�IRU�HOLJLEOH�SURMHFW�FRVWV�XS�WR�����������������&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKHUH�WKLV�
SURMHFW�ZDV�VWDUWLQJ��0U��0F/HRG�DQVZHUHG�LW�ZLOO�EH�VWDUWLQJ�DW�8QLRQ�5RDG�DQG�JR�WR�WKH�+DKLUD�FLW\�
OLPLWV���
���

%HHU��:LQH��DQG�/LTXRU�/LFHQVH���-LJQDVKD�3DWHO�RI�3LWVWRS�7KUHH�/LTXRUV�//&��'%$�3LWVWRS�

/LTXRUV�������6W��$XJXVWLQH�5RDG�6XLWH�%��9DOGRVWD��*$��������

)LQDQFH�5HSUHVHQWDWLYH��6KHOE\�&ODQFH��SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKDW�0U��3DWHO�LV�UHTXHVWLQJ�D�EHHU��
ZLQH�DQG�OLTXRU�OLFHQVH�IRU�FRQVXPSWLRQ�RII�SUHPLVHV��7KLV�LV�GXH�WR�D�FKDQJH�LQ�RZQHUVKLS�DQG�DOO�
UHTXLUHPHQWV�KDYH�EHHQ�PHW��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�DERXW�WKH�UHTXLUHG�GLVWDQFH�EHWZHHQ�
D�OLTXRU�VWRUH�DQG�D�VFKRRO�RU�FKXUFK��0UV��&ODQFH�UHVSRQGHG�WKDW�D�OLTXRU�VWRUH�PXVW�EH�DW�OHDVW�����
IHHW�IURP�D�FKXUFK�DQG�����IHHW�IURP�D�VFKRRO��&RPPLVVLRQHU�6PLWK�DVNHG�DERXW�WKH�UHTXLUHG�GLVWDQFH�
EHWZHHQ� OLTXRU�VWRUHV��)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��DQVZHUHG� WKDW� WKH� OLTXRU�VWRUHV�PXVW�EH�
VHSDUDWHG�E\�ILYH�KXQGUHG�\DUGV��&RPPLVVLRQHU�6PLWK�UHTXHVWHG�WKDW�WKLV�LQIRUPDWLRQ�EH�VKDUHG�ZLWK�
WKH� FRPPLVVLRQHUV�� &RPPLVVLRQHU�:LVHQEDNHU� DVNHG� ZKHWKHU� WKHVH� GLVWDQFH� UHTXLUHPHQWV� ZHUH�
HVWDEOLVKHG�E\�VWDWH�ODZ�RU�ORFDO�RUGLQDQFH��0V��%ODFN�H[SODLQHG�WKDW�WKH�FRXQW\�RUGLQDQFH�JHQHUDOO\�
PLUURUV�VWDWH�ODZ����
�

*()$�/RDQ�*)3)����IRU�%\SDVV�3XPSV�DW�/LIW�6WDWLRQ��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP��0U��6WDOYH\�VWDWHG�/RZQGHV�&RXQW\�KDV�EHHQ�
SUHVHOHFWHG�IRU�D�*()$�ORDQ�WR�LQVWDOO�E\SDVV�SXPSV�DW�RXU�OLIW�VWDWLRQV�WKDW�DUH�FXUUHQWO\�QRW�HTXLSSHG�


