10.  Underwriter’s Right to Cancel. The Underwriter shall have the right to cancel its
obligations to purchase and accept delivery of the Bonds hereunder by notifying the Authority and
the County or their designated representatives, in writing, of its election to do so between the date
hereof and the Closing:

(a) legislation shall have been enacted, or actively considered for enactment by
Congress, or recommended by Congress for passage by the President of the United States,
or favorably reported for passage to either House of the Congress by a committee of such
House to which such legislation has been referred for consideration, a decision by a court of
the United States or the United States Tax Court shall be rendered, or a ruling, regulation or
official statement by or on behalf of the Treasury Department of the United States, the IRS
or other governmental agency legislation shall have been enacted, or actively considered for
enactment by Congress, or recommended by Congress for passage by the President of the
United States, or favorably reported for passage to either House of the Congress by a
committee of such House to which such legislation has been referred for consideration, a
decision by a court of the United States or the United States Tax Court shall be rendered, or
a ruling, regulation or official statement by or on behalf of the Treasury Department of the
United States, the IRS or other governmental agency shall be made or proposed to be made
with respect to federal taxation upon revenues or other income of the general character to be
derived by the Authority or the County or by any similar body, or upon interest on
obligations of the general character of the Bonds, or other action or events shall have
transpired that have the purpose or effect, directly or indirectly, of changing the federal
income tax consequences of any of the transactions contemplated in connection herewith,
that, in the reasonable opinion of the Underwriter, materially and adversely affects the
market price of the Bonds or the market price generally of obligations of the general
character of the Bonds;

(b) any legislation, ordinance or regulation shall be enacted or be actively
considered for enactment by any governmental body, department or agency of the State of
Georgia, or a decision by any court of competent jurisdiction within the State of Georgia
shall be rendered that, in the reasonable opinion of the Underwriter, materially and adversely
affects the market price of the Bonds;

(c) any action shall have been taken by the Securities and Exchange
Commission that would require the registration of the Bonds under the Securities Act of
1933, as amended (“1933 Act”), or the qualification of the Resolution under the Trust
Indenture Act of 1939, as amended (“TIA”), or it appears that the Underwriter, by selling
the Bonds, would subject itself to liability under the 1933 Act, the 1934 Act, or any blue sky
law or common law;

(d any event shall have occurred or shall exist that, in the reasonable opinion

of the Underwriter, either (i) makes untrue or incorrect in any material respect any statement
or information contained in the Official Statement, or (ii) is not reflected in the Official
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