payment of the amount certified to the Design-Builder not later than the 10th day of the following month. If an Application for
Payment is received by the Owner after the application date fixed above, payment of the amount certified shall be made by the
Owner not later than ( 20 ) days after the Owner receives the Application for Payment.

(Federal, state or local laws may require payment within a certain period of time.)

§ B.1.5.1.4 With each Application for Payment where the Contract Sum is based upon the Cost of the Work, or the Cost of the
Work with a Guaranteed Maximum Price, the Design-Builder shall submit payrolls, petty cash accounts, receipted invoices or
invoices with check vouchers attached, and any other evidence required by the Owner to demonstrate that payments already
made by the Design-Builder on account of the Cost of the Work equal or exceed progress payments already received by the
Design-Builder plus payrolls for the period covered by the present Application for Payment, less that portion of the progress
payments attributable to the Design-Builder’s Fee.

§ B.1.5.1.5 With each Application for Payment where the Contract Sum is based upon a Stipulated Sum or Cost of the Work with
a Guaranteed Maximum Price, the Design-Builder shall submit the most recent schedule of values in accordance with the Design-
Build Documents. The schedule of values shall allocate the entire Contract Sum among: (1) the various portions of the Work; (2)
any contingency for costs that are included in the Guaranteed Maximum Price but not otherwise allocated to another line item or
included in a Change Order; and (3) the Design-Builder’s Fee.

§ B.1.5.1.6 The schedule of values shall be prepared in such form and supported by such data to substantiate its accuracy as the
Owner may require. The schedule of values shall be used as a basis for reviewing the Design-Builder’s Applications for
Payment.

§ B.1.5.1.7 The allocation of the Guaranteed Maximum Price under this Section B.1.5.1 shall not constitute a separate
guaranteed maximum price for the Cost of the Work of each individual line item in the schedule of values.

§ B.1.5.1.8 When the Design-Builder allocates costs from a contingency to another line item in the schedule of values, the
Design-Builder shall submit supporting documentation to the Owner.

§ B.1.5.1.9 In taking action on the Design-Builder’s Applications for Payment, the Owner shall be entitled to rely on the accuracy
and completeness of the information furnished by the Design-Builder and shall not be deemed to have made a detailed
examination, audit or arithmetic verification of the documentation submitted in accordance with Sections B.1.5.1.4 or B.1.5.1.5,
or other supporting data; to have made exhaustive or continuous on-site inspections; or to have made examinations to ascertain
how or for what purposes the Design-Builder has used amounts previously paid. Such examinations, audits, and verifications, if
required by the Owner, will be performed by the Owner’s auditors acting in the sole interest of the Owner.

§ B.1.5.1.10 Except with the Owner’s prior approval, the Design-Builder shall not make advance payments to suppliers for
materials or equipment which have not been delivered and stored at the site.

§ B.1.5.4 Progress Payments—Cost of the Work Plus a Fee with a Guaranteed Maximum Price

§ B.1.5.4.1 Applications for Payment where the Contract Sum is based upon the Cost of the Work Plus a Fee with a Guaranteed
Maximum Price shall show the percentage of completion of each portion of the Work as of the end of the period covered by the
Application for Payment. The percentage of completion shall be the lesser of (1) the percentage of that portion of the Work which
has actually been completed; or (2) the percentage obtained by dividing (a) the expense that has actually been incurred by the
Design-Builder on account of that portion of the Work for which the Design-Builder has made payment or intends to make
payment prior to the next Application for Payment, by (b) the share of the Guaranteed Maximum Price allocated to that portion of
the Work in the schedule of values.

§ B.1.5.4.2 In accordance with AIA Document A141-2024, and subject to other provisions of the Design-Build Documents,
the amount of each progress payment shall be computed as follows:

§ B.1.5.4.3 The amount of each progress payment shall include:
1 That portion of the Guaranteed Maximum Price properly allocable to completed Work as determined by
multiplying the percentage of completion of each portion of the Work by the share of the Guaranteed
Maximum Price allocated to that portion of the Work in the most recent schedule of values;
.2 That portion of the Guaranteed Maximum Price properly allocable to materials and equipment delivered and
suitably stored at the site for subsequent incorporation in the completed construction or, if approved in writing
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