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5HVLGHQWLDO��]RQLQJ�WR�&�*��*HQHUDO�&RPPHUFLDO��]RQLQJ�WR�GHYHORS�D�FKLOG�FDUH�OHDUQLQJ�IDFLOLW\��0U��
'LOODUG� VWDWHG� WKH� DGMRLQLQJ� SURSHUWLHV� DUH� FXUUHQWO\� RZQHG� DQG� RSHUDWHG� DV� UHOLJLRXV� IDFLOLWLHV��
SDUVRQDJHV��RU�VLQJOH�IDPLO\�KRPHV��ZKLOH�QHZ�GHYHORSPHQWV�MXVW�EH\RQG�DUH�]RQHG�IRU�KLJKHU�GHQVLW\�
UHVLGHQWLDO� DQG� FRPPHUFLDO�� 0U�� 'LOODUG� VWDWHG� WKHUH� DUH� QR� ZHWODQGV� RQ� WKH� SURSHUW\��0U�� 'LOODUG�
SUHVHQWHG� D� SURSRVHG� OD\RXW� IRU� WKH� FKLOG� FDUH� OHDUQLQJ� FHQWHU� WR� WKH� &RPPLVVLRQ�� 7KH� 75&�
UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�IRU�&�*�]RQLQJ�ZLWK�WKH�IROORZLQJ�FRQGLWLRQ���

���1R�$OFRKRO�3DFNDJH�6WRUHV��&OXEV��/RGJHV��0HHWLQJ�RU�(YHQW�)DFLOLWLHV�VKDOO�EH�DOORZHG���

7KH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�ZLWK�WKH�RQH�FRQGLWLRQ��1R�RQH�VSRNH�DJDLQVW�WKH�
UHTXHVW��%LOO�.HQW�������1RUWK�3DWWHUVRQ�6WUHHW��VSRNH�LQ�IDYRU�RI�WKLV�UHTXHVW�DV�WKH�3URMHFW�(QJLQHHU�
IRU�WKLV�GHYHORSPHQW��0U��.HQW�VWDWHG�WKLV�SURSHUW\�KDV�DGHTXDWH�ZDWHU�DQG�VHZHU��URDG�DFFHVV�DQG�
GUDLQDJH��&RPPLVVLRQHU�0DUVKDOO�DVNHG�DERXW� WKH�SURMHFWHG�RSHQLQJ�GDWH��0U��.HQW�DQVZHUHG�DV�
TXLFNO\� DV� SRVVLEOH�� EXW� QRWHG� FRRUGLQDWLRQ�ZLWK� WKH�*HRUJLD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� LV� VWLOO�
XQGHUZD\�DQG� WKH� GHVLJQ� DQG�GHYHORSPHQW� SURFHVV� LV� LQ� WKH�EHJLQQLQJ� VWDJHV��+H�HVWLPDWHG� WKH�
GHYHORSPHQW� FRXOG� RSHQ� LQ� DSSUR[LPDWHO\� RQH� \HDU�� &RPPLVVLRQHU� 0DUVKDOO� PDGH� D� PRWLRQ� WR�
DSSURYH�WKLV�UH]RQLQJ�UHTXHVW�ZLWK�FRQGLWLRQ����DV�SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�(YDQV��$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG�����
���
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�����/RFDO�5RDG�$VVLVWDQFH��/5$��$GPLQLVWUDWLRQ�)XQGV�$SSOLFDWLRQ��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��7KH�*HRUJLD�'HSDUWPHQW�RI��
7UDQVSRUWDWLRQ�DQQRXQFHG�WKDW�WKH�*RYHUQRU�DQG�WKH�/HJLVODWXUH�LQFOXGHG�WKH�/RFDO�5RDG�$VVLVWDQFH�
�/5$�� LQ� WKH�DPHQGHG� ILVFDO�\HDU������EXGJHW��7KH�/5$� IXQGV�ZLOO�EH�GLVWULEXWHG�XVLQJ� WKH�/RFDO�
0DLQWHQDQFH�DQG�,PSURYHPHQW�*UDQW��/0,*��$SSOLFDWLRQ�6\VWHP�DQG�ZLOO�UHTXLUH�QR�PDWFKLQJ�IXQGV��
7KH�ILVFDO�\HDU������/5$�IRUPXOD�DPRXQW�IRU�/RZQGHV�&RXQW\�LV����������������,I�DSSURYHG��WKH�/5$�
IXQGV� ZLOO� EH� XVHG� IRU� UHVXUIDFLQJ�� &RPPLVVLRQHU� (YDQV� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� LWHP� DV�
SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
$FFHSWDQFH�RI�,QIUDVWUXFWXUH�IRU�&\SUHVV�/DNHV�6XEGLYLVLRQ�3KDVH�9�6HFWLRQ�,,��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�&\SUHVV�
/DNHV� 6XEGLYLVLRQ� 3KDVH� 9� 6HFWLRQ� ,,� LV� ORFDWHG� DW� WKH� HQG� RI� &ORYH� 'ULYH� LQ� &\SUHVV� /DNHV�
6XEGLYLVLRQ��7KLV�VHFWLRQ�LQFOXGHV�WKH�UHPDLQGHU�RI�&ORYH�'ULYH�DQG�D�SRUWLRQ�RI�(XFDO\SWXV�'ULYH��$OO�
FRQVWUXFWLRQ�DQG�SDSHUZRUN�KDYH�EHHQ�FRPSOHWHG��(QJLQHHULQJ�DQG�8WLOLWLHV�VWDII�KDYH�FRQGXFWHG�WKH�
ILQDO� LQVSHFWLRQ� RI� WKH� FRQVWUXFWLRQ�� 7KH� GHYHORSHU� KDV� UHTXHVWHG� /RZQGHV� &RXQW\� WR� DFFHSW� WKH�
LQIUDVWUXFWXUH�� ZKLFK� LQFOXGHV� WKH� URDGV� DQG� ULJKW� RI� ZD\V�� VWRUPZDWHU� LQIUDVWUXFWXUH�� DQG� XWLOLWLHV�
LQIUDVWUXFWXUH��&RPPLVVLRQHU�6PLWK�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQGHG�E\�
&RPPLVVLRQHU�0DUVKDOO��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��/RFDO�'HOLYHU\�$SSOLFDWLRQ�IRU�2OG�86����1RUWK�:LGHQLQJ�

3KDVH����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�2OG�86����
1RUWK�:LGHQLQJ�3KDVH���LV�RQ�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��,,�OLVW�IRU�OHWWLQJ�LQ�0DUFK�������
7KH�/RFDO�'HOLYHU\�$SSOLFDWLRQ�VWDUWV�WKH�SURFHVV�E\�DOORZLQJ�/RZQGHV�&RXQW\�WR�PDQDJH�WKH�SURMHFW�
DW�WKH�ORFDO�JRYHUQPHQW�OHYHO��,I�DSSURYHG��WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27��ZLOO�VHQG�
DQ�DSSURYDO�OHWWHU�DQG�DJUHHPHQW�WR�EH�DSSURYHG�E\�WKH�/RZQGHV�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV��
7KH�SURMHFW�ZLOO�EHJLQ�DW�8QLRQ�5RDG�DQG�HQG�DW�WKH�+DKLUD�&LW\�OLPLWV��&RPPLVVLRQHU�6PLWK�PDGH�D�


