
��
�

QHFHVVDU\� ULJKW�RI�ZD\�� UHORFDWLRQ� RI� XWLOLWLHV�� UDLOURDG� FURVVLQJ� LPSURYHPHQWV�� DQG�

FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�RI�WKH�VHFWLRQ�PHQWLRQHG�DERYH���
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$W�WKH�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ��WKH�DSSOLFDQW
V�DWWRUQH\�VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW�DQG�RIIHUHG�

DQ� DPHQGPHQW� WR� &RQGLWLRQ� ���� 3ULRU� WR� RSHUDWLRQ� RI� D� EXVLQHVV� RQ� SDUFHO� ����%� ���$�� WKH�

RZQHU�GHYHORSHU�VKDOO�SURYLGH�SDYHG�DFFHVV�WR�D�SDYHG�SXEOLF�VWUHHW��,Q�WKH�HYHQW�D�GHYHORSHU�RZQHU�

LV�UHTXLUHG�WR�XVH�2OG�%HPLVV�5RDG�DV�LWV�SULPDU\�SRLQW�RI�LQJUHVV�HJUHVV��WKH�URDG�VKDOO�EH�SDYHG�E\�

WKH� RZQHU�GHYHORSHU� WR� WKH� QHDUHVW� SDYHG� VWUHHW�� DQG� WKH� SURSHUW\� RZQHU�GHYHORSHU� ZLOO� DOVR� EH�

UHVSRQVLEOH� IRU� WKH�GHVLJQ��DQ\�DFTXLVLWLRQ�RI�QHFHVVDU\�ULJKW�RI�ZD\�� UHORFDWLRQ�RI�XWLOLWLHV�� UDLOURDG�

FURVVLQJ�LPSURYHPHQWV��DQG�FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�RI�WKH�VHFWLRQ�PHQWLRQHG�DERYH��,Q�WKH�

HYHQW�SDYHG�LQJUHVV�HJUHVV�UXQV�WKURXJK�SDUFHO�����%����%�WR�SURYLGH�DFFHVV�GLUHFWO\�RQWR�%HPLVV�

.QLJKWV�$FDGHP\�5RDG�DV�FRQWHPSODWHG�� WKH�RZQHU�GHYHORSHU�VKDOO�KDYH�QR�REOLJDWLRQ�WR� LPSURYH�

2OG�%HPLVV�5RDG��,W�PD\�EH�XVHG�DV�D�FRQVWUXFWLRQ�HQWUDQFH�ZKLOH�WKH�DFFHVV�URDG�WR�WKH�VRXWK�LV�

EHLQJ�SDYHG�DQG�DIWHU�EXVLQHVV�RSHUDWLRQV�FRPPHQFH��LQJUHVV�HJUHVV�PD\�FRQWLQXH�RYHU�2OG�%HPLVV�

5RDG�DV�D�VHFRQGDU\�DFFHVV�SRLQW����
��

&RPPLVVLRQHU�6PLWK�DVNHG�ZKHWKHU�WKHUH�ZDV�DQ�LVVXH�ZLWK�LQFUHDVHG�FRPPHUFLDO�WUDIILF�FURVVLQJ�WKH�

UDLOURDG�WUDFNV��0U��'LOODUG�DQVZHUHG�WKH�ZD\�LW�LV�ULJKW�QRZ��LW�ZRXOG�EH�XQDFFHSWDEOH��ZKLFK�LV�ZK\�

VWDII� UHFRPPHQGHG� WKH� FRQGLWLRQV��&RPPLVVLRQHU�6PLWK�DVNHG� WR� YHULI\� WKDW� WKH� DSSOLFDQW� GLG� QRW�

VXJJHVW�GULYLQJ�WKURXJK�WKH�QHLJKERUKRRG�WR�DFFHVV�WKH�FRPPHUFLDO�SURSHUW\��0U��'LOODUG�UHVSRQGHG�

WKDW�WKH�DSSOLFDQW�LV�SURSRVLQJ�D�QHZ�URDG�H[WHQGLQJ�WR�WKH�VRXWK��&KDLUPDQ�6ODXJKWHU�DVNHG�LI�WKDW�

ZDV�&DUROLQH�&LUFOH�ZKHUH� LW� LQWHUVHFWV��0U��'LOODUG�UHVSRQGHG��\HV�VLU��&RPPLVVLRQHU�6PLWK�DVNHG�

ZKHWKHU�WKDW�ZRXOG�HOLPLQDWH�WKH�UDLOURDG�WUDFNV�DV�D�IDFWRU��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�

0F/HRG��UHVSRQGHG�WKDW�LW�ZRXOG�QRW�UHPRYH�WKH�UDLOURDG�WUDFNV��0U��0F/HRG�VWDWHG�WKDW�WKH�DSSOLFDQW�

GRHV� QRW� LQWHQG� WR� XVH� WKH� FURVVLQJ� DV� D� VHFRQGDU\� DFFHVV� SRLQW�� EXW� DOVR� GRHV� QRW� ZDQW� WR�

SHUPDQHQWO\� FORVH� LW� RII� SULYDWHO\��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKR�%ODFNZDWHU�'HYHORSPHQW�

ZDV�DQG�0U��'LOODUG�UHVSRQGHG�WKDW�%ODFNZDWHU�LV�D�ORFDO�XWLOLW\�FRQWUDFWRU���
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5(=���������0F%XUURXJK�������%HPLVV�5G���a���DF��5����	�5���WR�&�*��&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�

LQ�]RQLQJ�RQ� WKH�VXEMHFW�SURSHUWLHV�IURP�5�����0HGLXP�'HQVLW\�5HVLGHQWLDO��DQG�5����/RZ�'HQVLW\�

5HVLGHQWLDO��]RQLQJ�WR�&�*��*HQHUDO�&RPPHUFLDO��]RQLQJ�WR�GHYHORS�D�FKLOG�FDUH�OHDUQLQJ�IDFLOLW\��0U��

'LOODUG� VWDWHG� WKH� DGMRLQLQJ� SURSHUWLHV� DUH� FXUUHQWO\� RZQHG� DQG� RSHUDWHG� DV� UHOLJLRXV� IDFLOLWLHV��

SDUVRQDJHV��RU�VLQJOH�IDPLO\�KRPHV��ZKLOH�QHZ�GHYHORSPHQWV�MXVW�EH\RQG�DUH�]RQHG�IRU�KLJKHU�GHQVLW\�

UHVLGHQWLDO� DQG� FRPPHUFLDO�� 0U�� 'LOODUG� VWDWHG� WKHUH� DUH� QR� ZHWODQGV� RQ� WKH� SURSHUW\��0U�� 'LOODUG�

SUHVHQWHG� D� SURSRVHG� OD\RXW� IRU� WKH� FKLOG� FDUH� OHDUQLQJ� FHQWHU� WR� WKH� &RPPLVVLRQ�� 7KH� 75&�

UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�IRU�&�*�]RQLQJ�ZLWK�WKH�IROORZLQJ�FRQGLWLRQ���

���1R�$OFRKRO�3DFNDJH�6WRUHV��&OXEV��/RGJHV��0HHWLQJ�RU�(YHQW�)DFLOLWLHV�VKDOO�EH�DOORZHG���

7KH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�ZLWK�WKH�RQH�FRQGLWLRQ��&RPPLVVLRQHU�:LVHQEDNHU�

DVNHG� WR� YHULI\� WKDW� WKH� SURSRVHG� XVH� ZDV� D� OHDUQLQJ� FHQWHU�� 0U�� 'LOODUG� UHVSRQGHG�� \HV� VLU��

&RPPLVVLRQHU�6PLWK�DVNHG�ZKHWKHU�WKH�RQO\�HQWUDQFH�WR�WKH�SURSHUW\�ZRXOG�UHTXLUH�WUDYHOLQJ�VRXWK�

RQ�%HPLVV�5RDG��0U��'LOODUG�UHVSRQGHG��\HV�VLU���
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