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�����������DQG�DXWKRUL]H� WKH�&KDLUPDQ� WR�VLJQ�DOO�DZDUG�GRFXPHQWV��VHFRQGHG�E\�&RPPLVVLRQHU�
:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

2SLRLG�/LWLJDWLRQ���6L[�����5HPQDQW�'HIHQGDQWV��

$VVLVWDQW� )LQDQFH� 'LUHFWRU�� 5DFKHO� %RZHQ�� SUHVHQWHG� WKH� LWHP�� 0UV�� %RZHQ� VWDWHG� D� VHWWOHPHQW�
DJUHHPHQW�KDV�EHHQ�UHDFKHG�E\�VL[�����5HPQDQW�'HIHQGDQWV�WR�SURYLGH�ILQDQFLDO�UHVRXUFHV�WR�FRPEDW�
WKH� RSLRLG� HSLGHPLF� DFURVV� WKH� 8QLWHG� 6WDWHV�� 6SHFLDO� &RXQVHO� KDV� DGYLVHG� /RZQGHV� &RXQW\� WR�
SDUWLFLSDWH�LQ�WKLV�VHWWOHPHQW�WR�UHFHLYH�IXQGV�WR�KHOS�DEDWH�WKH�RSLRLG�FULVLV��,Q�RUGHU�WR�SDUWLFLSDWH�LQ�
WKH� VHWWOHPHQW�� %RDUG� DSSURYDO� LV� UHTXHVWHG� WR� DXWKRUL]H� WKH� &KDLUPDQ� WR� H[HFXWH� WKH� QHFHVVDU\�
VHWWOHPHQW�GRFXPHQWV��&RPPLVVLRQHU�0DUVKDOO�DVNHG�KRZ�PXFK� ORQJHU� WKH�&RXQW\� LV�H[SHFWHG� WR�
UHFHLYH�WKH�IXQGV��0UV��%RZHQ�UHVSRQGHG�WKDW�HDFK�VHWWOHPHQW�KDV�GLIIHUHQW�WHUPV�DQG�WLPHOLQHV��6KH�
VWDWHG�WKH�&RXQW\�LV�FXUUHQWO\�SDUWLFLSDWLQJ�LQ�VHYHUDO�VHWWOHPHQWV�WKDW�ZLOO�FRQWLQXH�WR�SURYLGH�IXQGLQJ�
IRU�VHYHUDO�\HDUV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQGHG�
E\�&RPPLVVLRQHU�(YDQV��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

3RWDEOH�:HOO�7HVWLQJ��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP��0U��6WDOYH\�VWDWHG�GXH�WR�RQJRLQJ� LVVXHV�ZLWK�
ZDWHU�TXDOLW\�DW�$ODSDKD�3ODQWDWLRQ�DQG�6WRQH�&UHHN��VWDII�DORQJ�ZLWK�/RYHOO�(QJLQHHULQJ�$VVRFLDWHV�
PHW�ZLWK�6FRWW�6LJOHU��+\GURJHRORJLVW�ZLWK�-LP�6WLGKDP�	�$VVRFLDWHV�RI�7DOODKDVVHH��)ORULGD��0U��6LJOHU�
EULQJV�H[WHQVLYH�H[SHULHQFH�ZRUNLQJ�ZLWK�PXQLFLSDOLWLHV�LQ�1RUWK�)ORULGD�DQG�6RXWK�*HRUJLD�RQ�ZHOO�
ILHOG�GHYHORSPHQW�DQG�LVVXHV�UHODWHG�WR�WKH�)ORULGDQ�$TXLIHU��$IWHU�UHYLHZLQJ�WHVW�GDWD�IURP�WZR�RI�RXU�
ZHOOV��0U��6LJOHU�UHFRPPHQGHG�H[WHQVLYH�WHVWLQJ�RQ�WKH�$ODSDKD�3ODQWDWLRQ�:HOO����DQG�WKH�6WRQH�
&UHHN� UHPRWH� ZHOO� WR� GHWHUPLQH� ZKHWKHU� WKHVH� ZHOOV� FDQ� EH� UHVWRUHG� WR� VHUYLFH�� 7KH� FRVW� RI� WKH�
UHFRPPHQGHG�VHUYLFHV�LV�������������SHU�ZHOO��6WDII�UHFRPPHQGV�DSSURYDO�RI�WKH�SRWDEOH�ZHOO�WHVWLQJ�
E\� -LP�6WLGKDP�	�$VVRFLDWHV� LQ� WKH� WRWDO� DPRXQW� RI� ������������&RPPLVVLRQHU�0DUVKDOO�PDGH� D�
PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�
RSSRVHG��0RWLRQ�FDUULHG���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� VWDWHG� WKHUH� KDYH� EHHQ� TXHVWLRQV� UHODWHG� WR� WKH� FXUUHQW� GURXJKW�
FDWHJRU\��8WLOLWLHV�'LUHFWRU�� 6WHYH�6WDOYH\� SURYLGHG� WKH� FRPPLVVLRQ�ZLWK�DQ�XSGDWH� DQG� VWDWHG� WKH�
*HRUJLD�(QYLURQPHQWDO�3URWHFWLRQ�'LYLVLRQ�KDV�LVVXHG�D�/HYHO���GURXJKW�UHVSRQVH�IROORZLQJ�PRQWKV�
RI�GU\�FRQGLWLRQV�DQG�JURZLQJ�FRQFHUQV�UHJDUGLQJ�ZDWHU�UHVRXUFHV��0UV��'XNHV�DVNHG�)LUH�5HVFXH�
&KLHI�� %LOO\� <RXQJ�� WR� DGGUHVV� WKH� FRPPLVVLRQ� UHJDUGLQJ� WKH� ZLOGILUHV�� &KLHI� <RXQJ� VWDWHG� WKH�
&OLQFK�(FKROV�&RXQW\�ILUH�LV�FXUUHQWO\�DW��������DFUHV�DW����SHUFHQW�FRQWDLQPHQW��7KH�+LJKZD\����ILUH�
LQ� %UDQWOH\� &RXQW\� LV� FXUUHQWO\� ������� DFUHV� DQG� ��� SHUFHQW� FRQWDLQHG�� &KLHI� <RXQJ� PHQWLRQHG�
/RZQGHV� &RXQW\� )LUH� 5HVFXH� SHUVRQQHO� DUH� H[SHFWHG� WR� UHWXUQ� KRPH� WRPRUURZ�� &KLHI� <RXQJ�
PHQWLRQHG�D�FXUUHQW�FRQFHUQ� LV��UHEXUQV��ZKLFK�RFFXU�ZKHQ�D�ZLOGILUH�EXUQV�RYHU�DQ�DUHD� WKDW�KDV�
SUHYLRXVO\�EXUQHG��9HJHWDWLRQ�QRW�IXOO\�FRQVXPHG�GXULQJ�WKH�LQLWLDO�ILUH�FDQ�ODWHU�IDOO�DQG�LJQLWH��FUHDWLQJ�
DGGLWLRQDO�IODUH�XSV��&KDLUPDQ�6ODXJKWHU�DVNHG�&KLHI�<RXQJ�WR�FRQYH\�WKH�FRPPLVVLRQ
V�JUDWLWXGH�DQG�
DSSUHFLDWLRQ� WR� WKH� SHUVRQQHO� UHSUHVHQWLQJ� /RZQGHV� &RXQW\�� 0UV�� 'XNHV� PHQWLRQHG� KXUULFDQH�
SUHSDUHGQHVV�ZHHN�EHJLQV�QH[W�ZHHN��$GGLWLRQDOO\��RQ�0RQGD\��0D\��WK�DW������D�P��D�SURFODPDWLRQ�
SUHVHQWDWLRQ�UHFRJQL]LQJ�1DWLRQDO�6PDOO�%XVLQHVV�:HHN�ZLOO�EH�KHOG�DW�����6RXWK�3DWWHUVRQ�6WUHHW�WR�
FHOHEUDWH�VPDOO�EXVLQHVVHV��&RPPLVVLRQHU�0DUVKDOO�UHTXHVWHG�FLWL]HQV�WR�KRQRU�WKH�FXUUHQW�EXUQ�EDQ��
&KDLUPDQ�6ODXJKWHU�UHLWHUDWHG�WKDW�XQWLO�WKH�EXUQ�EDQ�LV�OLIWHG��UHVLGHQWV�VKRXOG�XQGHUVWDQG�KRZ�TXLFNO\�
D�ILUH�FDQ�VSUHDG�DQG�EHFRPH�XQFRQWUROODEOH���
���


