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SULFH�� 6WDII� WKHQ�ZRUNHG�ZLWK� WKH� )LQDQFH�'HSDUWPHQW� DQG�*HRUJLD�(PHUJHQF\�0DQDJHPHQW� DQG�
+RPHODQG�6HFXULW\�$JHQF\�WR�HQVXUH�FRPSOLDQFH�ZLWK�IHGHUDO�SURFXUHPHQW�DQG�)(0$�SROLFLHV��%DVHG�
RQ� WKRVH� ILQGLQJV�� VWDII� UHFRPPHQGHG� WKH�SURSRVDO� IURP�&XUUHQW�(GJH�6ROXWLRQV�EH�GHHPHG�QRQ�
UHVSRQVLYH� DQG� WKDW� WKH� FRQWUDFW� LQVWHDG� EH� DZDUGHG� WR� &RZDUW� (OHFWULF� LQ� WKH� DPRXQW� RI�
���������������)XQGLQJ�IRU�WKH�SURMHFW�LQFOXGHV���������������IURP�)(0$��������������IURP�*(0$��
DQG�������������IURP�3UXLWW�+HDOWK��0U��7\H�VWDWHG�WKHUH� LV�QR�EXGJHW� LPSDFW�WR�/RZQGHV�&RXQW\��
&RPPLVVLRQHU�6PLWK�DVNHG�ZKHWKHU� WKHUH�ZHUH�DQ\�FRQFHUQV� UHJDUGLQJ� WKH�&XPPLQV�JHQHUDWRUV��
DQG�0U��7\H� UHVSRQGHG� WKHUH�ZHUH�QR�FRQFHUQV��0U��7\H�DOVR�VWDWHG� WKDW�/RZQGHV�&RXQW\�KDV�D�
VWURQJ�KLVWRU\�ZLWK�&RZDUW�(OHFWULF�DQG�VWDWHG�WKDW�3UXLWW�+HDOWK�ZRXOG�EHQHILW�IURP�KDYLQJ�ORFDO�VHUYLFH�
VXSSRUW��&RPPLVVLRQHU�6PLWK�DOVR�DVNHG�DERXW� WKH� LQVWDOODWLRQ� WLPHOLQH��DQG�0U�� 7\H�VWDWHG�KH� LV�
RSWLPLVWLF�WKH�SURMHFW�FDQ�EH�FRPSOHWHG�E\�WKH�HQG�RI�WKH�\HDU���
���

9$:$�&RQWLQXDWLRQ�*UDQW�$SSOLFDWLRQ��

7KH�6ROLFLWRU�*HQHUDO
V�2IILFH��9LFWLP�6HUYLFHV�'LUHFWRU��.DUHQ�+D\HV��SUHVHQWHG�WKH�LWHP��0V��+D\HV�
VWDWHG�RQ�-DQXDU\�����������WKH�/RZQGHV�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�DSSURYHG�WKH�DSSOLFDWLRQ�
IRU�&RQWLQXDWLRQ�)XQGLQJ�DYDLODEOH� WKURXJK� WKH�9$:$�*UDQW�3URJUDP�� �7KLV�JUDQW� IXQGV�EXGJHWHG�
FRVWV� DVVRFLDWHG� ZLWK� D� VSHFLDOL]HG� SURVHFXWRU� WR� KDQGOH� )DPLO\� 9LROHQFH� DQG� 9LROHQFH� $JDLQVW�
:RPHQ�&ULPHV��:H�ZHUH�UHFHQWO\�QRWLILHG�WKDW�RXU�DSSOLFDWLRQ�ZDV�DSSURYHG�DW�WKH�VDPH�DPRXQWV�DV�
ODVW� \HDU�� ����������� LQ� )HGHUDO� IXQGV� DQG� ����������� LQ� PDWFKLQJ� IXQGV� E\� WKH� &RXQW\�� 7KH�
SHUIRUPDQFH�SHULRG�IRU�WKLV�JUDQW�UXQV�IURP�-DQXDU\����������WKURXJK�'HFHPEHU�����������7KH�6ROLFLWRU�
*HQHUDO
V�2IILFH�UHTXHVWV�DFFHSWDQFH�RI�WKH�DZDUG�DQG�DFWLYDWLRQ�RI�WKH�DZDUG�SDFNHW�ZKLFK�UHTXLUHV�
WKDW�WKH�&KDLUPDQ�VLJQ�WKH�DZDUG�GRFXPHQWV���
���
2SLRLG�/LWLJDWLRQ���6L[�����5HPQDQW�'HIHQGDQWV��

$VVLVWDQW�)LQDQFH�'LUHFWRU��5DFKHO�%RZHQ��SUHVHQWHG� WKH� LWHP��$�VHWWOHPHQW�DJUHHPHQW�KDV�EHHQ�
UHDFKHG�E\�VL[�����5HPQDQW�'HIHQGDQWV�WR�SURYLGH�ILQDQFLDO�UHVRXUFHV�WR�FRPEDW�WKH�RSLRLG�HSLGHPLF�
DFURVV� WKH� 8QLWHG� 6WDWHV�� 6SHFLDO� &RXQVHO� KDV� DGYLVHG� /RZQGHV� &RXQW\� WR� SDUWLFLSDWH� LQ� WKLV�
VHWWOHPHQW� WR� UHFHLYH� IXQGV� WR�DEDWH� WKH�RSLRLG�FULVLV��0UV��%RZHQ�VWDWHG�DV�D� UHPLQGHU�� WKH� IXQGV�
UHFHLYHG�IURP�WKHVH�OLWLJDWLRQ�VHWWOHPHQWV�PXVW�EH�XVHG�IRU�WUHDWPHQW��SUHYHQWLRQ��UHFRYHU\�VXSSRUW�RU�
RWKHU�VWUDWHJLHV�DLPHG�DW�DGGUHVVLQJ�WKH�RSLRLG�FULVLV��,Q�RUGHU�WR�SDUWLFLSDWH�LQ�WKH�VHWWOHPHQW��%RDUG�
DSSURYDO� LV� UHTXHVWHG� WR� DXWKRUL]H� WKH�&KDLUPDQ� WR� H[HFXWH� WKH� GRFXPHQWV��&RPPLVVLRQHU�6PLWK�
DVNHG�ZKHQ�WKHVH�IXQGV�FRPH�LQ�ZLOO�LW�EH�YRWHG�RQ�DV�WR�ZKLFK�SURJUDP�ZLOO�EH�XVHG��&RXQW\�0DQDJHU��
3DLJH�'XNHV��DQVZHUHG�RXU�ILUVW�UHFRPPHQGDWLRQ�ZRXOG�EH�WKH�LQWHUYHQWLRQ�DQG�SRVLWLYH�LPSDFW�RQ�
UHFLGLYLVP�QXPEHUV�WKDW�/RZQGHV�&RXQW\�3UREDWLRQ�ZRUNV�WKURXJK�ZLWK�PLVGHPHDQRU�SUREDWLRQ���
���
3RWDEOH�:HOO�7HVWLQJ��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKDW�GXH�WR�RQJRLQJ�LVVXHV�ZLWK�
ZDWHU�TXDOLW\�DW�$ODSDKD�3ODQWDWLRQ�DQG�6WRQH�&UHHN��VWDII�DORQJ�ZLWK�/RYHOO�(QJLQHHULQJ�$VVRFLDWHV�
PHW�ZLWK�6FRWW�6LJOHU��+\GURJHRORJLVW��ZLWK� -LP�6WLGKDP�	�$VVRFLDWHV�RI� 7DOODKDVVHH��)ORULGD��0U��
6LJOHU�EULQJV�H[WHQVLYH�H[SHULHQFH�ZRUNLQJ�ZLWK�PXQLFLSDOLWLHV�LQ�1RUWK�)ORULGD�DQG�6RXWK�*HRUJLD�RQ�
ZHOO�ILHOG�GHYHORSPHQW�DQG�LVVXHV�UHODWHG�WR�WKH�)ORULGDQ�$TXLIHU��$IWHU�UHYLHZLQJ�WHVW�GDWD�IURP�WZR�RI�
RXU�ZHOOV��0U��6LJOHU�UHFRPPHQGHG�H[WHQVLYH�WHVWLQJ�RQ�WKH�$ODSDKD�3ODQWDWLRQ�:HOO����DQG�WKH�6WRQH�
&UHHN� UHPRWH� ZHOO� WR� GHWHUPLQH� ZKHWKHU� WKHVH� ZHOOV� FDQ� EH� UHVWRUHG� WR� VHUYLFH�� 7KH� FRVW� RI� WKH�
UHFRPPHQGHG�VHUYLFHV�LV�������������SHU�ZHOO��6WDII�UHFRPPHQGV�DSSURYDO�RI�WKH�SRWDEOH�ZHOO�WHVWLQJ�
E\�-LP�6WLGKDP�	�$VVRFLDWHV�LQ�WKH�WRWDO�DPRXQW�RI��
�������������
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