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�+LJKZD\� &RPPHUFLDO�� ]RQLQJ� WR� 5���� �6XEXUEDQ� 'HQVLW\� 5HVLGHQWLDO��� DQG� &�+� ]RQLQJV�� 7KH� JHQHUDO�

PRWLYDWLRQ� LQ� WKLV� FDVH� LV� IRU� WKH� DSSOLFDQW� WR� GHYHORS� DSSUR[LPDWHO\� ���� VLQJOH�IDPLO\� KRPHV�� DQG� IXWXUH�

FRPPHUFLDO�DFUHDJH��0U��'LOODUG�VWDWHG�WKLV�LV�DSSUR[LPDWHO\�����DFUHV�ZLWK�5���SURSHUW\�DV�ZHOO�DV�&RPPHUFLDO�

*HQHUDO� DQG� WKH� VRXWKHDVWHUQ� FRUQHU� LV� &RPPHUFLDO� +LJKZD\� ]RQLQJ� ZLWK� ZHWODQGV� RQ� WKH� SURSHUW\�� 7KH�

SURSHUWLHV�DUH�ZLWKLQ�WKH�&RPPXQLW\�$FWLYLW\�&HQWHU�DQG�6XEXUEDQ�&KDUDFWHU�$UHD�DQG�WKH�9DOGRVWD�$LUSRUW�

2YHUOD\�� %RWK� RI� WKHVH� IXWXUH� ODQG� XVHV� GR� UHFRPPHQG� 5���� DQG� &RPPHUFLDO� +LJKZD\� ]RQLQJ� EHLQJ�

DSSURSULDWH��7KH�ZHWODQGV�RQ�WKH�SURSHUW\�KDYH�EHHQ�GHOLQHDWHG�DQG�VRPH�LV�VWLOO�WR�EH�GHWHUPLQHG��0U��'LOODUG�

SUHVHQWHG�WKH�FRQFHSWXDO�OD\RXWV�ZKLFK�KDYHQ
W�EHHQ�DSSURYHG�\HW��0U��'LOODUG�VWDWHG�WKH�75&�UHFRPPHQGHG�

DSSURYDO� ZLWK� RQH� FRQGLWLRQ�� $Q\� YHKLFXODU� LQJUHVV�HJUHVV� RII� RI� &HGDU� 5G�� VKDOO� UHTXLUH� WKH� SURSHUW\�

RZQHU�GHYHORSHU� WR� SDYH� WKH� VWUHHW� IURP� WKDW� LQJUHVV�HJUHVV� WR� WKH� QHDUHVW� SDYHG� VWUHHW�� 7KH� SURSHUW\�

RZQHU�GHYHORSHU�ZLOO�DOVR�EH�UHVSRQVLEOH�IRU�WKH�GHVLJQ��DQ\�DFTXLVLWLRQ�RI�QHFHVVDU\�ULJKW�RI�ZD\��UHORFDWLRQ�RI�

XWLOLWLHV��DQG�FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�RI�WKH�VHFWLRQ�PHQWLRQHG�DERYH��7KH�3ODQQLQJ�&RPPLVVLRQ�DOVR�

UHFRPPHQGHG�DSSURYDO�ZLWK�WKLV�FRQGLWLRQ��1R�RQH�VSRNH�DJDLQVW�WKLV�UHTXHVW��%LOO�1LMHP�������1RUWK�3DWWHUVRQ�

6WUHHW��VSRNH�LQ�IDYRU�RI�WKLV�UHTXHVW��UHSUHVHQWLQJ�WKH�DSSOLFDQW��0U��1LMHP�VWDWHG�WKH�DSSOLFDQW�LV�DJUHHDEOH�

ZLWK� WKH� FRQGLWLRQ�� 0U�� 1LMHP� VWDWHG� KH� ZDV� DYDLODEOH� WR� DQVZHU� DQ\� TXHVWLRQV� IURP� WKH� FRPPLVVLRQ��

&RPPLVVLRQHU� 0DUVKDOO� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� UHTXHVW� ZLWK� WKH� RQH� FRQGLWLRQ�� $Q\� YHKLFXODU�

LQJUHVV�HJUHVV� RII� RI� &HGDU� 5RDG� VKDOO� UHTXLUH� WKH� SURSHUW\� RZQHU�GHYHORSHU� WR� SDYH� WKH� VWUHHW� IURP� WKDW�

LQJUHVV�HJUHVV� WR� WKH� QHDUHVW� SDYHG� VWUHHW�� 7KH� SURSHUW\� RZQHU�GHYHORSHU� ZLOO� DOVR� EH� UHVSRQVLEOH� IRU� WKH�

GHVLJQ��DQ\�DFTXLVLWLRQ�RI�QHFHVVDU\�ULJKW�RI�ZD\��UHORFDWLRQ�RI�XWLOLWLHV��DQG�FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�RI�

WKH�VHFWLRQ�PHQWLRQHG�DERYH��VHFRQGHG�E\�9LFH�&KDLUPDQ�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�

FDUULHG���
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5(=���������&DPHURQ�3ODFH�������%HPLVV�5G��a����DF��(�$�WR�3�'�	�&�*��&RXQW\�8WLOLWLHV��
&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�UH]RQLQJ�UHTXHVW�UHSUHVHQWLQJ�D�FKDQJH�LQ�]RQLQJ�RQ�WKH�VXEMHFW�

SURSHUWLHV�IURP�(�$��(VWDWH�$JULFXOWXUDO��]RQLQJ�WR�3�'��3ODQQHG�'HYHORSPHQW��DQG�&�*��*HQHUDO�&RPPHUFLDO��

]RQLQJV��0U��'LOODUG�VWDWHG� WKH�DSSOLFDQW� LV� UHTXHVWLQJ�3�'�]RQLQJ�DQG�SURSRVLQJ� WR�GHYHORS�QLQHW\�RQH������

WRZQKRPHV�DQG�DPHQLWLHV�RQ�����DFUHV�DQG�����DFUHV�DORQJ�%HPLVV�5RDG�UHTXHVWLQJ�WR�JR�WR�&�*��&RPPHUFLDO�

*HQHUDO���7KLV�SURSHUW\� LV�ZLWKLQ� WKH�8UEDQ�6HUYLFH�$UHD�DQG�1HLJKERUKRRG�$FWLYLW\�&HQWHU�&KDUDFWHU�$UHD�

ZKLFK�UHFRPPHQGV�ERWK�3�'�DQG�&�*�]RQLQJV��,W�LV�DOVR�LQ�WKH�%HPLVV�&RUULGRU�2YHUOD\�ZKLFK�FRPHV�ZLWK�LWV�

RZQ� VXSSOHPHQWDO� VWDQGDUGV� UHJDUGLQJ� DFFHVV� DQG� LQWHUFRQQHFWLYLW\�� 7KLV� SURSHUW\� LV� XQDIIHFWHG� E\� DQ\�

ZHWODQGV��7KHUHIRUH��FRXQW\�XWLOLWLHV�ZLOO�DGHTXDWHO\�VHUYH�WKLV�ZLWKRXW�DQ\�HQYLURQPHQWDO�LPSDFWV��0U��'LOODUG�

SUHVHQWHG� D� FRQFHSWXDO� VLWH� SODQ�� 7KH� 75&� DQG� WKH� 3ODQQLQJ� &RPPLVVLRQ� UHFRPPHQGHG� DSSURYDO� RI� WKH�

UHTXHVW�IRU�3�'�DQG�&�*�]RQLQJV�DV�GHSLFWHG�RQ�WKH�SURSRVHG�VLWH�SODQ��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKHUH�

ZDV�D�PLQLPXP�DFUHDJH�IRU�3ODQQHG�'HYHORSPHQW��0U��'LOODUG�DQVZHUHG�WKUHH�DFUHV��9LFH�&KDLUPDQ�2UHQVWHLQ�

DVNHG�0U��'LOODUG�WR�VHH�WKH�H[LW�RQWR�+DPLOWRQ�*UHHQ�RQ�WKH�SURSRVHG�VLWH�SODQ��1R�RQH�VSRNH�DJDLQVW�WKLV�

UHTXHVW��0DWWKHZ�,QPDQ�������1RUWK�2DN�6WUHHW��VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW�DV�WKH�HQJLQHHU�IRU�WKH�SURMHFW��

0U�� ,QPDQ�VWDWHG�WKLV� LV�QLQHW\�RQH������ ORWV�DQG�WKLV� LV�DQ�H[WHQVLRQ�RI� WKH�H[LVWLQJ� WRZQKRPHV��0U�� ,QPDQ�

PHQWLRQHG�FRXQW\�XWLOLWLHV�ZLOO�EH�XVHG�DQG�WKHUH�DUH�WKLUW\�ILYH������WUHHV�RQ�WKH�VRXWKZHVWHUQ�SURSHUW\�OLQH��ZLWK�

HLJKW�����EHLQJ�UHPRYHG�DQG�ILOOHG�LQ�ZLWK�*UHHQ�*LDQWV��ODUJH�(YHUJUHHQ��WUHHV��&RPPLVVLRQHU�0DUVKDOO�DVNHG�

WR�YHULI\�WKLV�ZLOO�EH�DQ�H[WHQVLRQ�RI�WKH�H[LVWLQJ�WRZQKRPHV��0U��,QPDQ�UHVSRQGHG�\HV�DQG�WKH�VDPH�KRXVH�

SODQV�ZLOO� EH� XVHG��&RPPLVVLRQHU�0DUVKDOO�PDGH� D�PRWLRQ� WR� DSSURYH� WKH� UH]RQLQJ� UHTXHVW� DV�SUHVHQWHG��

VHFRQGHG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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5(32576���&RXQW\�0DQDJHU��
&RXQW\�0DQDJHU�� 3DLJH� 'XNHV�� DVNHG� 8WLOLWLHV� 'LUHFWRU�� 6WHYH� 6WDOYH\�� WR� JLYH� WKH� FRPPLVVLRQ� DQ� XSGDWH�

UHJDUGLQJ� WKH�QHZ�PHWHU� LQVWDOODWLRQ�SURMHFW��0U��6WDOYH\�UHSRUWHG� WKDW� WKH�PDVV�PHWHU� LQVWDOODWLRQ�SURMHFW� LV�

SURJUHVVLQJ�ZHOO��ZLWK�ELOOLQJ�UHPDLQLQJ�RQ�VFKHGXOH��$V�RI�WKH�HQG�RI�WKH�GD\�\HVWHUGD\��������PHWHUV�KDG�EHHQ�

LQVWDOOHG�ZLWK�DSSUR[LPDWHO\�������UHPDLQLQJ��$OO�RI�&\FOH�2QH�ZLOO�EH�FRPSOHWHG�WKLV�ZHHN��ZLWK�WKH�H[FHSWLRQ�

RI�6WRQH�&UHHN��:RUN�ZLOO�FRQWLQXH�QH[W�ZHHN�ZLWK�&\FOH�7ZR�LQ�/DNH�3DUN��IROORZHG�E\�.LQGHUORX�GXULQJ�WKH�

ZHHN�RI�$SULO���WK��&\FOH�)RXU�LV�H[SHFWHG�WR�EH�FRPSOHWHG�WKH�ZHHN�RI�0D\��WK��DQG�FUHZV�ZLOO�EH�UHWXUQLQJ�WR�

6WRQH�&UHHN�WKH�ZHHN�RI�0D\���WK�WR�FRPSOHWH�&\FOH�2QH��7KH�ILQDO�WZR�ZHHNV�RI�0D\�ZLOO�EH�GHGLFDWHG�WR�

FRPSOHWLQJ�DQ\�UHPDLQLQJ�LQVWDOODWLRQV�DQG�SURMHFW�FOHDQXS���


