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9DOGRVWD�/RZQGHV�&RXQW\�/DQG�%DQN�$XWKRULW\��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKDW�-DPHV�0LOOHU
V�WHUP�H[SLUHG�
-DQXDU\�����������DQG�0U��0LOOHU�ZRXOG�OLNH�WR�EH�UHDSSRLQWHG��0U��-DFN�2OLYHU
V�WHUP�LQ�WKH�DW�ODUJH�
SRVLWLRQ�DOVR�H[SLUHG�-DQXDU\�����������7KH�/DQG�%DQN�$XWKRULW\�ZRXOG�OLNH�WR�UHFRPPHQG�0U��.HQ�
2YHUPDQ� IRU� WKH� DW�ODUJH� SRVLWLRQ�� 7KH� DW�ODUJH� SRVLWLRQ� QHHGV� WKH� DSSURYDO� RI� ERWK� WKH� /RZQGHV�
&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�DQG�WKH�&LW\�RI�9DOGRVWD��&RPPLVVLRQHU�(YDQV�QRPLQDWHG�0U��-DPHV�
0LOOHU�IRU�UHDSSRLQWPHQW��&RPPLVVLRQHU�6PLWK�QRPLQDWHG�0U��.HQ�2YHUPDQ�IRU�WKH�DW�ODUJH�SRVLWLRQ��
7KHUH�EHLQJ�QR�RWKHU�QRPLQDWLRQV��ERWK�ZHUH�DSSRLQWHG�E\�DFFODPDWLRQ���
���

6RXWK�*HRUJLD�&RPPXQLW\�6HUYLFH�%RDUG��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��&LQG\�9LFNHU\
V�WHUP�H[SLUHG�0DUFK�����������
0UV��9LFNHU\�GRHV�QRW�ZLVK�WR�EH�UHDSSRLQWHG��0V��&DVH\�+RUQH�DQG�0V��&KDQHO�5DQGROSK�KDYH�ERWK�
H[SUHVVHG� DQ� LQWHUHVW� LQ� EHLQJ� DSSRLQWHG�� &RPPLVVLRQHU� 6PLWK� QRPLQDWHG� 0V�� &DVH\� +RUQH��
&RPPLVVLRQHU� 0DUVKDOO� QRPLQDWHG� 0V�� &KDQHO� 5DQGROSK�� 9LFH� &KDLUPDQ� 2UHQVWHLQ� DQG�
&RPPLVVLRQHUV�(YDQV�DQG�6PLWK�YRWHG�IRU�0V��&DVH\�+RUQH��0V��&DVH\�+RUQH�ZDV�DSSRLQWHG���
���
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%HHU� DQG� :LQH� /LFHQVH� �� $OH[DQGHU� &OD\� 7\VRQ� RI� -D\%R\V� //&�� '%$� -D\%R\V� ���� �����

0DGLVRQ�+LJKZD\��9DOGRVWD��*$��������

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP��0V��%ODFN�VWDWHG�WKLV�UHTXHVW�LV�IRU�-D\%R\V��
//&��ORFDWHG�DW������0DGLVRQ�+LJKZD\�LQ�9DOGRVWD��7KLV�UHTXHVW�LV�IRU�D�OLFHQVH�IRU�WKH�VDOH�RI�EHHU�
DQG�ZLQH�IRU�FRQVXPSWLRQ�RII�WKH�SUHPLVHV��7KLV�LV�D�QHZ�ORFDWLRQ��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�
D�PRWLRQ� WR�DSSURYH�WKH� OLFHQVH�DV�SUHVHQWHG��VHFRQGHG�E\�9LFH�&KDLUPDQ�2UHQVWHLQ��$OO�YRWHG� LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
-D\%R\V�(DVHPHQW�([FKDQJH�7D[�3DUFHO����������:KLWHZDWHU�5RDG�	�0DGLVRQ�+Z\��

8WLOLWLHV� 'LUHFWRU�� 6WHYH� 6WDOYH\�� SUHVHQWHG� WKH� LWHP�� 0U� 6WDOYH\� VWDWHG� &REURG� ��� //&� RZQV� UHDO�
SURSHUW\��WD[�SDUFHO�����������DW�WKH�LQWHUVHFWLRQ�RI�:KLWHZDWHU�5RDG�DQG�0DGLVRQ�+LJKZD\�WKDW�LV�
EHLQJ� GHYHORSHG� LQWR� -D\%R\V� JDV� VWDWLRQ�WUDYHO� FHQWHU�� /RZQGHV� &RXQW\� KDV� DQ� H[LVWLQJ� XWLOLW\�
HDVHPHQW�DIIHFWLQJ�&REURG����//&¶V�SURSHUW\��ZKLFK�ZDV�JUDQWHG�LQ������DQG�LV�������DFUHV�LQ�VL]H��
&REURG����//&�KDV�DVNHG�WKDW�/RZQGHV�&RXQW\�UHOHDVH�D�SRUWLRQ�RI� WKH�HDVHPHQW�DUHD�WKDW� LV�QRW�
FXUUHQWO\�EHLQJ�XVHG�E\�/RZQGHV�&RXQW\��DV�LW�ZRXOG�OLNH�WR�HUHFW�FHUWDLQ�LPSURYHPHQWV�LQ�WKDW�DUHD�
DV�SDUW�RI�WKH�GHYHORSPHQW�RI�WKH�SURSHUW\��,Q�H[FKDQJH�IRU�D�UHOHDVH�RI�WKH�UHTXHVWHG�SRUWLRQ�IURP�
/RZQGHV�&RXQW\¶V�HDVHPHQW��&REURG����//&�KDV�RIIHUHG� WR�JUDQW�DQ�DGGLWLRQDO�HDVHPHQW�DUHD� WR�
/RZQGHV�&RXQW\��ZLWK� WKH� QHW� UHVXOW� EHLQJ�/RZQGHV�&RXQW\�ZLOO� SRVVHVV�D� ODUJHU� HDVHPHQW� WKDQ�
EHIRUH��7KH�WRWDO�HDVHPHQW�DUHD��LI�DSSURYHG��ZLOO�EH������DFUHV��6WDII�UHFRPPHQGV�DSSURYDO�RI�WKH�
HDVHPHQW�H[FKDQJH�DQG�DXWKRUL]HV�WKH�&KDLUPDQ�WR�VLJQ�WKH�GRFXPHQWV��9LFH�&KDLUPDQ�2UHQVWHLQ�
PDGH�D�PRWLRQ� WR�DSSURYH� WKH� UHTXHVW�DV�SUHVHQWHG��VHFRQGHG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

$GYDQFHG�'LVSRVDO�6HUYLFHV�5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU�� .HYLQ� %HDOV�� SUHVHQWHG� WKH� LWHP��0U�� %HDOV� VWDWHG� WKLV� LV� WKH� DQQXDO�
UHQHZDO�SURFHVV� IRU�QRQ�H[FOXVLYH� UHVLGHQWLDO� VROLG�ZDVWH� FROOHFWLRQ�VHUYLFHV� LQ� WKH�XQLQFRUSRUDWHG�
DUHDV�RI�/RZQGHV�&RXQW\��7KH�FXUUHQW�WHUP�HQGV�0DUFK�����������ZLWK�WKH�QHZ�WHUP�EHJLQQLQJ�$SULO�
��� ������$GYDQFHG�'LVSRVDO�KDV�VXEPLWWHG� LWV�DSSOLFDWLRQ� WR� FRQWLQXH�SURYLGLQJ�VHUYLFH��0U��%HDOV�
VWDWHG� $GYDQFHG� 'LVSRVDO� FXUUHQWO\� VHUYHV� ������ KRXVHKROGV� DW� D� PRQWKO\� UDWH� RI� ��������
&RPPLVVLRQHU�6PLWK�DVNHG�UHJDUGLQJ�DQ�LQFUHDVH�LQ�WKH�PRQWKO\�DPRXQW��0U��%HDOV�UHVSRQGHG�WKDW�


