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0DGLVRQ�+LJKZD\��9DOGRVWD��*$��������

)LQDQFH�/LFHQVLQJ�7HFKQLFLDQ��6KHOE\�&ODQFH��SUHVHQWHG�WKH�LWHP��0UV��&ODQFH�VWDWHG�WKLV�UHTXHVW�LV�
IRU�-D\%R\V��//&��ORFDWHG�DW������0DGLVRQ�+LJKZD\�LQ�9DOGRVWD��7KLV�UHTXHVW�LV�IRU�D�OLFHQVH�IRU�WKH�
VDOH�RI�EHHU�DQG�ZLQH� IRU�FRQVXPSWLRQ�RII� WKH�SUHPLVHV��7KLV� LV�D�QHZO\�FRQVWUXFWHG�FRQYHQLHQFH�
VWRUH��&RPPLVVLRQHU�6PLWK�DVNHG� LI� WKLV�VWRUH�ZDV�FXUUHQWO\�RSHQ��0UV��&ODQFH�UHVSRQGHG�WKDW� WKH�
SURMHFWHG�GDWH�WR�RSHQ�LV�PLG�$SULO���
���

-D\%R\V�(DVHPHQW�([FKDQJH�7D[�3DUFHO����������:KLWHZDWHU�5RDG�	�0DGLVRQ�+Z\��

&REURG����//&�RZQV�UHDO�SURSHUW\��WD[�SDUFHO�����������DW�WKH�LQWHUVHFWLRQ�RI�:KLWHZDWHU�5RDG�DQG�
0DGLVRQ�+LJKZD\�WKDW�LV�EHLQJ�GHYHORSHG�LQWR�-D\%R\V�JDV�VWDWLRQ�WUDYHO�FHQWHU��/RZQGHV�&RXQW\�KDV�
DQ�H[LVWLQJ�XWLOLW\�HDVHPHQW�DIIHFWLQJ�&REURG����//&¶V�SURSHUW\��ZKLFK�ZDV�JUDQWHG� LQ������DQG� LV�
������DFUHV�LQ�VL]H��&REURG����//&�KDV�DVNHG�WKDW�/RZQGHV�&RXQW\�UHOHDVH�D�SRUWLRQ�RI�WKH�HDVHPHQW�
DUHD�WKDW�LV�QRW�FXUUHQWO\�EHLQJ�XVHG�E\�/RZQGHV�&RXQW\��DV�LW�ZRXOG�OLNH�WR�HUHFW�FHUWDLQ�LPSURYHPHQWV�
LQ�WKDW�DUHD�DV�SDUW�RI�WKH�GHYHORSPHQW�RI�WKH�SURSHUW\��,Q�H[FKDQJH�IRU�D�UHOHDVH�RI�WKH�UHTXHVWHG�
SRUWLRQ�IURP�/RZQGHV�&RXQW\¶V�HDVHPHQW��&REURG����//&�KDV�RIIHUHG�WR�JUDQW�DQ�DGGLWLRQDO�HDVHPHQW�
DUHD�WR�/RZQGHV�&RXQW\��ZLWK�WKH�QHW�UHVXOW�EHLQJ�/RZQGHV�&RXQW\�ZLOO�SRVVHVV�D�ODUJHU�HDVHPHQW�
WKDQ�EHIRUH��7KH�WRWDO�HDVHPHQW�DUHD��LI�DSSURYHG��ZLOO�EH������DFUHV��6WDII�UHFRPPHQGV�DSSURYDO�RI�
WKH�HDVHPHQW�H[FKDQJH�DQG�DXWKRUL]HV�WKH�&KDLUPDQ�WR�VLJQ�WKH�GRFXPHQWV���
���

$GYDQFHG�'LVSRVDO�6HUYLFHV�5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU�� .HYLQ� %HDOV�� SUHVHQWHG� WKH� LWHP��0U�� %HDOV� VWDWHG� WKLV� LV� WKH� DQQXDO�
UHQHZDO�SURFHVV� IRU�QRQ�H[FOXVLYH� UHVLGHQWLDO� VROLG�ZDVWH� FROOHFWLRQ�VHUYLFHV� LQ� WKH�XQLQFRUSRUDWHG�
DUHDV�RI�/RZQGHV�&RXQW\��7KH�FXUUHQW�WHUP�HQGV�0DUFK�����������ZLWK�WKH�QHZ�WHUP�EHJLQQLQJ�$SULO�
��� ������$GYDQFHG�'LVSRVDO�KDV�VXEPLWWHG� LWV�DSSOLFDWLRQ� WR� FRQWLQXH�SURYLGLQJ�VHUYLFH��0U��%HDOV�
VWDWHG� $GYDQFHG� 'LVSRVDO� FXUUHQWO\� VHUYHV� ������ KRXVHKROGV� DW� D� PRQWKO\� UDWH� RI� ��������
&RPPLVVLRQHU� :LVHQEDNHU� DVNHG� ZKHWKHU� D� IXHO� VXUFKDUJH� ZDV� VWLOO� EHLQJ� FKDUJHG�� 0U�� %HDOV�
UHVSRQGHG� WKDW� LW� LV� QRW�� H[SODLQLQJ� WKDW� DQ�DGMXVWPHQW�PDGH� LQ������HVWDEOLVKHG�D� QRW�WR�H[FHHG�
DPRXQW�IURP��������WR��������SHU�PRQWK��&RPPLVVLRQHU�6PLWK�LQTXLUHG�UHJDUGLQJ�D�FLWL]HQ
V�FRQFHUQ�
UHJDUGLQJ�D�FROOHFWLRQ�WUXFN�OHDNLQJ�IOXLG��0U��%HDOV�UHVSRQGHG�WKDW�KH�KDG�VSRNHQ�ZLWK�WKH�JHQHUDO�
PDQDJHU�DQG��WR�KLV�NQRZOHGJH��QR�DGGLWLRQDO�LVVXHV�KDYH�EHHQ�UHSRUWHG��&RPPLVVLRQHU�6PLWK�DOVR�
DVNHG� DERXW� VWDIILQJ� DW� WKH� FROOHFWLRQ� FHQWHUV� DQG� WKH� KDQGOLQJ� RI� UHF\FOLQJ�PDWHULDOV�� 0U�� %HDOV�
UHVSRQGHG�WKDW�WKH�DPHQGPHQW�LQ������DGGUHVVHG�FROOHFWLRQ�FHQWHU�KRXUV�DQG�WKDW�ERWK�YHQGRUV�KDYH�
EHHQ� QRWLILHG� UHJDUGLQJ� UHF\FOLQJ��ZLWK� IXUWKHU� GLVFXVVLRQV�SODQQHG��&RPPLVVLRQHU�0DUVKDOO� DVNHG�
ZKHWKHU� WKH�FROOHFWLRQ�RI�PDWHULDOV� IURP� UHVLGHQWLDO�VLWHV� LV�D�VHUYLFH�SURYLGHG�E\� WKH�KDXOHU�RU�DQ�
H[SHFWDWLRQ��0U��%HDOV�FODULILHG�WKDW�LW�LV�H[SHFWHG�WR�EH�KDQGOHG�HLWKHU�WKURXJK�FXUEVLGH�SLFNXS�RU�DW�
WKH� FROOHFWLRQ� FHQWHUV�� ZLWK� DGGLWLRQDO� GLVFXVVLRQV� WR� IROORZ� DIWHU� WKH� UHQHZDO� SURFHVV�� &KDLUPDQ�
6ODXJKWHU�QRWHG�RQJRLQJ�FKDOOHQJHV�ZLWK� UHF\FOLQJ��VWDWLQJ� WKDW� WKH�PDUNHW� IRU� UHF\FODEOH�PDWHULDOV�
UHPDLQV�ZHDN��PDNLQJ� LW� D� ORVLQJ�SURSRVLWLRQ� IRU� IUDQFKLVHHV��&KDLUPDQ�6ODXJKWHU�DOVR�PHQWLRQHG�
LVVXHV�ZLWK� FRQWDPLQDWLRQ��&RPPLVVLRQHU�0DUVKDOO� DVNHG� WR� FRQILUP� WKDW� WKH� IHH� IRU� DQ� DGGLWLRQDO�
FRQWDLQHU�LV��������DQG�0U��%HDOV�UHVSRQGHG�WKDW�LV�FRUUHFW���
���
'HHS�6RXWK�6DQLWDWLRQ��//&��5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU�� .HYLQ� %HDOV�� SUHVHQWHG� WKH� LWHP��0U�� %HDOV� VWDWHG� WKLV� LV� WKH� DQQXDO�
UHQHZDO�SURFHVV� IRU�QRQ�H[FOXVLYH� UHVLGHQWLDO� VROLG�ZDVWH� FROOHFWLRQ�VHUYLFHV� LQ� WKH�XQLQFRUSRUDWHG�
DUHDV�RI�/RZQGHV�&RXQW\��7KH�FXUUHQW�WHUP�HQGV�0DUFK�����������ZLWK�WKH�QHZ�WHUP�EHJLQQLQJ�$SULO�


