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3,�����������7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��2UU�5RDG�%LGV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�IRU�LWHP��0U��0F/HRG�VWDWHG�WKDW�2UU�
5RDG�LV�D�7,$���DSSURYHG�SURMHFW�WKDW�LV������PLOHV�ORQJ��7KH�SURMHFW�EHJLQV�DW�6WDWHQ�5RDG�DQG�HQGV�
DW�6NLSSHU�%ULGJH�5RDG��7KH�SURMHFW�FRQVLVWV�RI�UHVXUIDFLQJ��VWULSLQJ��UDLVHG�SDYHPHQW�PDUNHUV��HLJKW�
����FRQFUHWH�KHDGZDOOV��QHZ�VLJQDJH��DQG�JUDVVLQJ��7KH�FRQWUDFW�WLPH�LV����FDOHQGDU�GD\V�DIWHU�QRWLFH�
WR�SURFHHG��%LGV�ZHUH�RSHQHG�RQ�-DQXDU\�����������DQG�WZR�����ELGV�ZHUH�UHFHLYHG�ZLWK�5HDPHV�	�
6RQ�&RQVWUXFWLRQ�VXEPLWWLQJ�WKH�ORZ�ELG�LQ�WKH�DPRXQW�RI��������������&RPPLVVLRQHU�6PLWK�DVNHG�
KRZ�PDQ\�7,$���SURMHFWV�DUH�OHIW��0U��0F/HRG�UHVSRQGHG�2OG�&O\DWWYLOOH�5RDG�:LGHQLQJ��7ZLQ�/DNHV��
DQG�+DOO�5RDG���
�����
&RQVLGHUDWLRQ� RI� %LGV� IRU� ,QVWDOODWLRQ� RI� (PHUJHQF\� %DFNXS� *HQHUDWRUV� DW� 3UXLWW� +HDOWK�

)DFLOLWLHV��

(PHUJHQF\�0DQDJHPHQW�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�WKDW�LQ�-XO\�������
WKH�/RZQGHV�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�DSSURYHG�WKH�VXEPLWWDO�RI�D�+D]DUG�0LWLJDWLRQ�*UDQW�
3URJUDP��+0*3��DSSOLFDWLRQ�WR�*(0$�RQ�EHKDOI�RI�3UXLWW�+HDOWK�&RUSRUDWLRQ�WR�IXQG�WKH�LQVWDOODWLRQ�
RI�HPHUJHQF\�EDFNXS�JHQHUDWRUV�DW� ILYH�VNLOOHG�QXUVLQJ� IDFLOLWLHV� LQ�9DOGRVWD�� ,Q�-DQXDU\������� WKH�
JUDQWV�ZHUH�DSSURYHG��0U��7\H�IXUWKHU�VWDWHG�IROORZLQJ�WKH�DZDUG��3UXLWW�+HDOWK�UHWDLQHG�D�/LFHQVHG�
(OHFWULFDO�(QJLQHHU� WR�GHYHORS�VLWH�VSHFLILF�GHVLJQV�� WHFKQLFDO� UHTXLUHPHQWV��DQG�GHWDLOHG�HOHFWULFDO�
GUDZLQJV�IRU�HDFK�IDFLOLW\��/RZQGHV�&RXQW\�WRRN�WKH�VSHFV�DQG�GUDZLQJV�DQG�LVVXHG�D�UHTXHVW�IRU�ELGV��
/RZQGHV� &RXQW\� UHFHLYHG� ILYH� ELGV�� EXW� WZR� RI� WKRVH� ELGV� ZHUH� GHWHUPLQHG� WR� EH� QRQFRPSOLDQW�
EHFDXVH�WKH\�GLG�QRW�PHHW�DOO�RI�WKH�WHFKQLFDO�VSHFLILFDWLRQV��&XUUHQW�(GJH�6ROXWLRQV��6DYDQQDK��*$��
VXEPLWWHG�WZR�ELGV��RQH�IRU����������������:LQFR�*HQHUDWRUV���ZLWK�WKH�JHQHUDWRUV�WDNLQJ�DERXW����
ZHHNV�WR�DUULYH��DQG�WKH�WUDQVIHU�VZLWFKHV����ZHHNV�WR�DUULYH��&XUUHQW�(GJH�6ROXWLRQV��6DYDQQDK��*$��
VXEPLWWHG�DQRWKHU�ELG�IRU����������������&$7�*HQHUDWRUV���ZLWK�WKH�JHQHUDWRUV�DUULYLQJ�LQ����ZHHNV�
DQG� WKH� WUDQVIHU�VZLWFKHV�DUULYLQJ� LQ����ZHHNV��&RZDUW�(OHFWULF� �9DOGRVWD��*$��VXEPLWWHG�D�ELG� IRU�
�������������� �&XPPLQV� *HQHUDWRUV��� $IWHU� UHYLHZLQJ� WKH� ELGV�� 3UXLWW� +HDOWK
V� DQG� VWDII
V�
UHFRPPHQGDWLRQ�LV�WR�VHOHFW�WKH�&$7�*HQHUDWRUV�ZLWK�&XUUHQW�(GJH�6ROXWLRQV�IRU����������������0U��
7\H�VWDWHG�&$7�KDV�D�ODUJHU�PDLQWHQDQFH�QHWZRUN�DQG�WKH\�FRPH�ZLWK�D�ILYH�\HDU�ZDUUDQW\��0U��7\H�
ZHQW�RQ�WR�VD\�WKDW����SHUFHQW�RI�WKH�FRVW�ZLOO�EH�UHLPEXUVHG�E\�)(0$�����SHUFHQW�ZLOO�EH�UHLPEXUVHG�
E\�*(0$��DQG�WKH�UHPDLQLQJ����SHUFHQW�E\�3UXLWW�+HDOWK��$Q\�FRVWV�QRW�UHLPEXUVHG�WKURXJK�)(0$�RU�
*(0$� ZLOO� EH� WKH� UHVSRQVLELOLW\� RI� 3UXLWW� +HDOWK�� /RZQGHV� &RXQW\� ZLOO� UHFHLYH� ���� SHUFHQW�
UHLPEXUVHPHQW�IRU�WKH�SURMHFW�WKURXJK�WKH�FRPELQHG�SDUWLFLSDWLRQ�RI�)(0$��*(0$��DQG�3UXLWW�+HDOWK��
ZLWK�QR�QHW� ILQDQFLDO� LPSDFW� WR�/RZQGHV�&RXQW\��&RPPLVVLRQHU�6PLWK�DVNHG� IRU�D� WRWDO�QXPEHU�RI�
UHVLGHQWV�IRU�DOO�ILYH�QXUVLQJ�KRPHV��0U��7\H�UHVSRQGHG�KH�EHOLHYHV�WKHUH�DUH�DURXQG�����UHVLGHQWV��
&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�WKH�W\SH�RI�JHQHUDWRU�ZDV�PHQWLRQHG�LQ�WKH�ELG�GRFXPHQWV��0U��7\H�
VWDWHG� WKH� &RXQW\� GLG� QRW� VSHFLI\� WKDW� LW� KDG� WR� EH� D� VSHFLILF� EUDQG� DV� ORQJ� DV� LW� PHW� WKH� VSHF�
UHTXLUHPHQWV��&RPPLVVLRQHU�:LVHQEDNHU�PHQWLRQHG�WKDW�WKHUH�LV�D�<DQFH\�GHDOHU�KHUH�LQ�9DOGRVWD��
DQG�0U��7\H�VWDWHG�WKH\�GR�QRW�GR�JHQHUDWRUV��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKLV�RSSRUWXQLW\�ZDV�RIIHUHG�
WR�DOO�QXUVLQJ�KRPHV�LQ�/RZQGHV�&RXQW\�DV�ZHOO�DV�SULYDWH�ZHOO�V\VWHPV��DQG�3UXLWW�+HDOWK�ZDV�WKH�
RQO\�RQH�ZKR�WRRN�DGYDQWDJH�RI�WKH�RIIHU��&RPPLVVLRQHU�6PLWK�WKDQNHG�0U��7\H�IRU�KLV�HIIRUW��IXUWKHU�
VWDWLQJ�WKLV�LV�D�ZLQ�IRU�UHVSRQVH�DQG�SUHSDUHGQHVV���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��DVNHG�����'LUHFWRU��7RQ\D�'DYLV��DQG�PHPEHUV�RI�KHU�WHDP�WR�FRPH�
XS��0UV��'DYLV�VWDWHG�D�FDOO�FDPH�LQ�RQ�-DQXDU\���VW�IURP�+DPLOWRQ�&RXQW\�GLVSDWFK�LQ�UHIHUHQFH�WR�


