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SXW� LQ�WKHLU�QRWHV�ZKHQ�XSGDWLQJ� WKH�8/'&�DQG�WU\�WR�FUHDWH�D�FRQVLVWHQW�SODQ� IRU�,����DW� WKH�HQWU\�

SRLQW�� &KDLUPDQ� 6ODXJKWHU� VWDWHG� WKDW� ZRXOG� EH� VRPHWKLQJ� WR� FRQWDFW� *'27� DERXW� WR� VHH� ZKDW�

DXWKRULW\�WKH�&RXQW\�KDV�RQ�WKHLU�ULJKW�RI�ZD\��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKH�DSSOLFDQW�DSSOLHG�IRU�

&�*�=RQLQJ�RU�LI�&�*�ZDV�UHFRPPHQGHG��0U��'LOODUG�UHSOLHG��&�*�ZDV�UHFRPPHQGHG��9LFH�&KDLUPDQ�

2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�ZLWK�WKH�WZR�FRQGLWLRQV��WKDW�GRHV�QRW�LQFOXGH�WKH�FRORU�

RI� IHQFLQJ�� UHFRPPHQGHG� E\� VWDII�� VHFRQGHG� E\� &RPPLVVLRQHU� 6PLWK�� $OO� YRWHG� LQ� IDYRU�� QR� RQH�

RSSRVHG��0RWLRQ�FDUULHG���
���

)25�&216,'(5$7,21���� ��

/RFK�/DXUHO�5RDG�7HUPLQDWLRQ�RI�8QXVHG�8WLOLW\�(DVHPHQW��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�&RXQW\�KDV�EHHQ�DVNHG�WR�

UHOHDVH�DQG�WHUPLQDWH�D�XWLOLW\�HDVHPHQW�ORFDWHG�DGMDFHQW�WR�/RFK�/DXUHO�5RDG�WKDW�WKH�&RXQW\�LV�QR�

ORQJHU�XVLQJ�DQG�WKDW�LW�GRHV�QRW�KDYH�D�NQRZQ�QHHG�WR�XVH�LQ�WKH�IXWXUH��7KHUH�ZDV�IRUPHUO\�D�ERRVWHU�

VWDWLRQ�DW� WKH�VLWH��EXW� LW�ZDV�UHPRYHG� LQ�������0U��6WDOYH\�IXUWKHU�VWDWHG� WKH�SUHVHQW�RZQHU�RI� WKH�

SURSHUW\�HQFXPEHUHG�E\�WKH�XWLOLW\�HDVHPHQW�LV�7LP�%ODQWRQ��DQG�WKH�DIIHFWHG�SURSHUW\�LV�GHVLJQHG�DV�

WD[� SDUFHO� ����� ���� E\� WKH� /RZQGHV� &RXQW\� 7D[� $VVHVVRU�� 6WDII� UHFRPPHQGV� DSSURYLQJ� WKH�

WHUPLQDWLRQ�RI�WKH�XQXVHG�XWLOLW\�HDVHPHQW��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�

LWHP�DV�SUHVHQWHG��VHFRQGHG�E\�9LFH�&KDLUPDQ�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�

FDUULHG�����

�

7HPSRUDU\�%XUQ�2UGLQDQFH�
$JHQGD�,WHP�$GGHG
��

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� SUHVHQWHG� WKH� LWHP�� 0UV�� 'XNHV� VWDWHG� DIWHU� FRQYHUVDWLRQ� DQG� D�

PHHWLQJ� ZLWK� *HRUJLD� )RUHVWU\� UHTXHVWLQJ� VRPH� DVVLVWDQFH� LQ� SROLF\� UHODWLQJ� WR� WKH� GURXJKW� DQG�

QXPHURXV�ZLOG�ILUHV�IRXJKW�LQ�/RZQGHV�&RXQW\�DQG�VXUURXQGLQJ�FRXQWLHV�DV�ZHOO��ZH�KDYH�UHFHLYHG�D�

7HPSRUDU\�%XUQ�2UGLQDQFH�GUDIW�IURP�*HRUJLD�)RUHVWU\��0UV��'XNHV�IXUWKHU�VWDWHG�ORFDO�JRYHUQPHQWV�

LQ�*HRUJLD� DUH� QRW� DOORZHG� WR�� LQGLYLGXDOO\� DQG� RQ� WKHLU� RZQ�� LPSOHPHQW� D� EXUQ� EDQ�� EXW�ZH� KDYH�

UHFHLYHG� WKH� ODQJXDJH�EHIRUH� WKH�&RPPLVVLRQ� IURP�*HRUJLD�)RUHVWU\� UHJDUGLQJ�D� WHPSRUDU\� EXUQ�

UHVWULFWLRQ�� 0UV�� 'XNHV� VWDWHG� DQ� $/(57� /RZQGHV� FDOO� ZHQW� RXW� WR� FLWL]HQV� UHJDUGLQJ� WKH� EXUQ�

UHVWULFWLRQ��DQG�LW�ZDV�VHQW�WR�WKH�PHGLD��0UV��'XNHV�ZHQW�RQ�WR�VD\�WKDW�WKLV�LV�QRW�LQ�DQ�HIIRUW�WR�FUHDWH�

DQ�HQYLURQPHQW�ZKHUH�&RGH�(QIRUFHPHQW�DQG�)LUH�5HVFXH�DUH�ZULWLQJ�FLWDWLRQV�WR�FLWL]HQV��WKLV�LV�WR�

JLYH�WKHP�WKH�DXWKRULW\�WKDW�WKH\�QHHG�WR�OHW�SHRSOH�NQRZ�WKDW�WKH\�FDQQRW�VHW�ILUHV�DQG�LI�WKH\�ILQG�

WKHP��WKH\�QHHG�WR�EH�SXW�RXW��7KHUH�KDYH�EHHQ�PDQ\�DFUHV�EXUQHG�RYHU�WKH�ODVW�WZR�ZHHNV��/RZQGHV�

&RXQW\�KDV�UHFHLYHG�TXHVWLRQV�UHODWHG�WR�UHFUHDWLRQDO�ILUHV��EXW�WKHUH�KDYH�EHHQ�UHFUHDWLRQDO�ILUHV�WKDW�

KDYH�GRQH�GDPDJH���$V�GU\�DV�LW�LV�DQG�ZLWK�WKH�ZLQG��WKH�EHVW�SROLF\�ULJKW�QRZ�LV�WR�QRW�EXUQ�DW�DOO��

7KLV�GRHV�QRW� LPSDFW�DQ\� ILUHV� WKDW�DUH�DJULFXOWXUDO�RU� ODQG�FOHDULQJ� WKDW�DUH� URXWLQHO\�PDQDJHG�E\�

IRUHVWU\��EXW�DW�WKH�PRPHQW�WKDW�EXUQLQJ�LV�QRW�EHLQJ�DOORZHG�HLWKHU��&RPPLVVLRQHU�0DUVKDOO�PHQWLRQHG�

KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�ORFDO�KDXOHUV��'HHS�6RXWK�6DQLWDWLRQ�DQG�:DVWH�0DQDJHPHQW��UHJDUGLQJ�

UHOD[LQJ�VRPH�RI�WKHLU�OLPLWDWLRQV�RQ�SLFNLQJ�XS�\DUG�GHEULV�GXULQJ�WKLV�WLPH��&KDLUPDQ�6ODXJKWHU�VWDWHG�

ZH�FDQ�KDYH�WKRVH�FRQYHUVDWLRQV��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKDW�VLQFH�-DQXDU\��VW�RI�WKLV�\HDU��WKHUH�

KDYH�EHHQ�����JUDVV� ILUHV� LQ� /RZQGHV�&RXQW\�� 7KLV� KDV� EHHQ�DQ�RQJRLQJ�SUREOHP� WKDW� /RZQGHV�

&RXQW\�)LUH�5HVFXH�KDV�EHHQ�GHDOLQJ�ZLWK��&KDLUPDQ�6ODXJKWHU�DOVR�VWDWHG�WKHUH�KDYH�DOVR�EHHQ�FDOOV�

IURP� PXWXDO� DLG� WR� RXU� QHLJKERULQJ� FRXQWLHV�� &RPPLVVLRQHU� 6PLWK� DVNHG� LI� WKLV� LV� RQO\� IRU� WKH�

XQLQFRUSRUDWHG� DUHDV� RI� /RZQGHV� &RXQW\� DQG� WKH� FLWLHV� GR� QRW� DOORZ� EXUQLQJ� DQ\ZD\�� &KDLUPDQ�

6ODXJKWHU�VWDWHG�WR�KLV�NQRZOHGJH��WKDW�LV�FRUUHFW��XQOHVV�WKHUH�LV�D�VPDOOHU�FLW\�DOORZLQJ�LW�WKDW�KH�LV�

QRW�DZDUH�RI��&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�WKH�EDQ�LQFOXGHV�FRQWUROOHG�EXUQLQJ�LQVLGH�RI�D�EDUUHO�

DV�ZHOO��&KDLUPDQ�6ODXJKWHU�UHVSRQGHG��\HV��&RXQW\�0DQDJHU��3DLJH�'XNHV�VWDWHG�DQ\�RSHQ�IODPH��

0UV��'XNHV�VWDWHG�LI�WKH�&RPPLVVLRQ�DSSURYHV�WKLV�RUGLQDQFH�WKLV�HYHQLQJ��VWDII�ZLOO�EH�RQ�VWDQGE\�


