
��
�

5(=���������%XOODUG�3URSHUW\�������2OG�9DOGRVWD�5G����DF��(�$�WR�5����:HOO�	�6HSWLF��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UH]RQLQJ�UHTXHVW�UHSUHVHQWV�D�

FKDQJH� LQ� ]RQLQJ� RQ� WKH� VXEMHFW� SURSHUW\� IURP� (�$� �(VWDWH� $JULFXOWXUDO�� WR� 5��� �/RZ� 'HQVLW\�

5HVLGHQWLDO�� ]RQLQJ�� LQ� RUGHU� WR� EULQJ� WKH� ORW� DQG� LWV� DOORZDEOH� XVHV� LQWR� FRQIRUPLW\�� � 7KH� VXEMHFW�

SURSHUW\�SRVVHVVHV�URDG�IURQWDJH�RQ�2OG�9DOGRVWD�5RDG��D�FRXQW\�PDLQWDLQHG�ORFDO�URDG�DQG�LV�ZLWKLQ�

WKH�5XUDO�6HUYLFH�$UHD�DQG�$JULFXOWXUDO�)RUHVWU\�&KDUDFWHU�$UHD��0U��'LOODUG�VWDWHG�WKH�DSSOLFDQWV�KDYH�

KLUHG�D�VXUYH\RU� WR�SURSHUO\� ORFDWH� WKH�SDUFHO�ERXQGDULHV�DURXQG�WKH�H[LVWLQJ�KRXVH��DQG� WKH�75&�

UHFRPPHQGHG�DSSURYDO�IRU�5���]RQLQJ�WR�EH�DEOH�WR�DSSO\�WKH�8/'&�WR�LWV�FXUUHQW�XVHV�DQG�IXWXUH�ODQG�

XVHV��7KH�3ODQQLQJ�&RPPLVVLRQ�DOVR�UHFRPPHQGHG�DSSURYDO�RI�WKH�UHTXHVW�IRU�5����1R�RQH�VSRNH�

IRU�RU�DJDLQVW�WKLV�UHTXHVW��9LFH�&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKLV�UHTXHVW��VHFRQGHG�

E\�&RPPLVVLRQHU�(YDQV��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

5(=���������9LOODQXHYD�3URSHUW\�������8QLRQ�5G����DF��(�$�WR�&�*��:HOO�	�6HSWLF��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�FDVH�UHSUHVHQWV�D�FKDQJH�LQ�

]RQLQJ�RQ�D�����DFUH�SURSHUW\� IURP�(VWDWH�$JULFXOWXUDO� �(�$�� ]RQLQJ� WR�*HQHUDO�&RPPHUFLDO� �&�*��

]RQLQJ���7KH�PDLQ�PRWLYDWLRQ�IRU�WKH�UHTXHVW�LV�WR�DOORZ�IRU�D�SURSRVHG�RIILFH�DQG�VWRUDJH�IDFLOLW\�RQ�

WKH�VXEMHFW�SURSHUW\�IRU�DQ�H[LVWLQJ�EXVLQHVV���0U��'LOODUG�IXUWKHU�VWDWHG�WKH�VXEMHFW�SURSHUW\�LV�ODUJHO\�

RSHQ��ZLWK�D� ODUJH�SRQG�FHQWUDOO\� ORFDWHG�RQ� WKH�SURSHUW\��RYHU�WRS�RI�D�QDWXUDO�JDV�SLSHOLQH�DQG�D�

&RXQW\�6HZHU�)RUFHPDLQ��7KH�VXEMHFW�SURSHUW\�SRVVHVVHV�URDG�IURQWDJH�RQ�8QLRQ�5RDG��D�&RXQW\�

0DLQWDLQHG�0DMRU�&ROOHFWRU��ZLWK�W\SLFDO�WUDIILF�IORZ�FDSDFLW\�EHWZHHQ�������DQG�������WUDIILF�FRXQW�RQ�

8QLRQ�5RDG�SHU�GD\��DQG�a���¶�RI�YLVLELOLW\�IURP�,����ZLWK�D�W\SLFDO�WUDIILF�IORZ�LQ�H[FHVV�RI��������SHU�

GD\�� 0U�� 'LOODUG� VWDWHG� 75&� VWDII� UHFRPPHQGHG� DSSURYDO� RI� WKH� UHTXHVW� IRU� &�*� ]RQLQJ� ZLWK� WKH�

IROORZLQJ�FRQGLWLRQV������$�PLQLPXP���¶�EXIIHU�VKDOO�EH�UHTXLUHG�DORQJ�WKH�HDVWHUQ�HGJH�RI�WKH�SURSHUW\�

DORQJ�8QLRQ�5G��%UHDNV�LQ�WKH�EXIIHU�WR�DOORZ�IRU�LQJUHVV�HJUHVV�DORQJ�8QLRQ�5G�DUH�DOORZHG���7KH�

FRQVWUXFWLRQ�RI�WKH�EXIIHU�LV�DOORZHG�WR�EH�GRQH�FRQFXUUHQW�ZLWK�GHYHORSPHQW�RI�WKH�SURSHUW\���$OO�RWKHU�

EXIIHU�VWDQGDUGV�VKDOO�EH�JRYHUQHG�E\�WKH�/DQGVFDSLQJ��%XIIHUV��DQG�7UHH�3URWHFWLRQ�6HFWLRQV�RI�WKH�

8/'&� ���������� H�J�� W\SHV� DQG� DPRXQW� RI� ODQGVFDSLQJ�� WKH� DELOLW\� WR� XWLOL]H� H[LVWLQJ� YHJHWDWLRQ��

PDLQWHQDQFH��HWF��DQG�����1R�FOXEV�� ORGJHV��PHHWLQJ�RU�HYHQW� IDFLOLWLHV��DOFRKRO�SDFNDJH�VWRUHV��RU�

JDVROLQH�VWDWLRQV��ZLWK�RU�ZLWKRXW�D�FRQYHQLHQFH�VWRUH��DUH�DOORZHG�RQ�WKH�VXEMHFW�SURSHUW\��0U��'LOODUG�

VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�WKH�DGGLWLRQ�WR�FRQGLWLRQ�RQH��WKDW�VWDWHV�WKH�H[LVWLQJ�

IHQFH�DORQJ�WKH�ZHVWHUQ�SURSHUW\�OLQH�DEXWWLQJ�,�����VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�FRORU��PDWHULDOV��DQG�

GHVLJQ� RI� EXLOGLQJV� LQ� WKH� VXUURXQGLQJ� DUHD�� 7KH� FRQGLWLRQ� ZDV� PRGLILHG� DQG� UHFRPPHQGHG� IRU�

DSSURYDO������DV�ZHOO�DV�FRQGLWLRQ�WZR��WKDW�VWDWHV��QR�FOXEV��ORGJHV��PHHWLQJ�RU�HYHQW�IDFLOLWLHV��DOFRKRO�

SDFNDJH�VWRUHV��RU�JDVROLQH�VWDWLRQV��ZLWK�RU�ZLWKRXW�D�FRQYHQLHQFH�VWRUH��DUH�DOORZHG�RQ�WKH�VXEMHFW�

SURSHUW\��1R�RQH�VSRNH�IRU�RU�DJDLQVW�WKLV�UHTXHVW��9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG�LI�WKH����IRRW�EXIIHU�

RQO\�SHUWDLQV�WR�WKH�8QLRQ�5RDG�VLGH��0U��'LOODUG�UHVSRQGHG�FRUUHFW��WKDW�LV�VWDII
V�UHFRPPHQGDWLRQ��

0U�� 'LOODUG�ZHQW� RQ� WR� VD\� WKDW�&RPPHUFLDO� =RQLQJ� QH[W� WR�5HVLGHQWLDO� RU� $JULFXOWXUDO� =RQLQJ� KDV�

QDWXUDO� EXIIHUV� EXLOW� LQ�� VR� WKLV� LV� LQ� DGGLWLRQ�� /RZQGHV� &RXQW\� GRHV� QRW� W\SLFDOO\� EXIIHU� FRPPRQ�

URDGZD\V��EXW�JLYHQ�)UDQNV�&UHHN�6WRUDJH�DQG�8QLRQ�6SULQJV�ERWK�KDYH� ODQGVFDSH�EXIIHUV�DORQJ�

8QLRQ�5RDG��VWDII�EHOLHYHV�LW�LV�DSSURSULDWH�WR�UHTXLUH�D����IRRW�EXIIHU�DORQJ�8QLRQ�URDG�DV�ZHOO��9LFH�

&KDLUPDQ�2UHQVWHLQ�DVNHG� LI� WKH�DSSOLFDQW� LQVWDOOHG�DQ\�RI� WKH� IHQFLQJ�RQ� WKH�SURSHUW\��0U��'LOODUG�

VWDWHG� KH� EHOLHYHG� WKH� IURQW� SRUWLRQ� RI� WKH� IHQFLQJ�ZDV� LQVWDOOHG� E\� WKH� DSSOLFDQW�� 9LFH�&KDLUPDQ�

2UHQVWHLQ�DVNHG�LI�WKHUH�LV�D�FRUULGRU�RYHUOD\�RQ�,�����0U��'LOODUG�UHVSRQGHG�QR��&RPPLVVLRQHU�0DUVKDOO�

DVNHG�&KDLUPDQ�6ODXJKWHU�WR�HODERUDWH�RQ�KLV�FRQFHUQ�DERXW�WKH�FRORU�RI�WKH�IHQFLQJ�DQG�KRZ�LW�PLJKW�

SRVVLEO\�EH�DGGUHVVHG�LQ�WKH�PRWLRQ��&KDLUPDQ�6ODXJKWHU�VWDWHG�KH�ZRXOG�VD\�WKDW�WKH�LVVXH�ZLWK�WKH�

FRORUV� RI� WKH� IHQFLQJ� VKRXOG� EH� VWULFNHQ�� 9LFH� &KDLUPDQ� 2UHQVWHLQ� VWDWHG� KH� XQGHUVWDQGV� DQG�

DSSUHFLDWHV�WKH�FRQFHUQV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�KH�DOVR�DJUHHV�WKDW�ZH�GR�QRW�QHHG�WR�JHW�

LQWR�GHVLJQ�VWDQGDUGV�RU�RQH�SDUFHO�DW�D�WLPH��9LFH�&KDLUPDQ�2UHQVWHLQ�VWDWHG�WKHVH�WKLQJV�VKRXOG�EH�


