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DVNHG�KDYH�WKHUH�EHHQ�DQ\�LVVXHV�ZLWK�WKH�UHEXLOW�SXPSV��0U��6WDOYH\�DQVZHUHG�WKDW�WKHUH�KDYH�QRW�

EHHQ�DQ\�LVVXHV��WKDW�WKH�FRVW�RI�D�UHSDLUHG�SXPS�LV�VRPHWLPHV�YHU\�FORVH�WR�WKH�FRVW�RI�D�QHZ�SXPS��

EXW�QRW�LQ�WKLV�LQVWDQFH��&RPPLVVLRQHU�6PLWK�DVNHG�UHJDUGLQJ�WKH�ZDUUDQW\�IRU�D�UHSDLUHG�SXPS�YHUVXV�

QHZ��0U��6WDOYH\�DQVZHUHG�WKDW�WKH�QHZ�SXPSV�GR�KDYH�D�ORQJHU�ZDUUDQW\�DQG�WKH�UHSDLUHG�SXPSV�

KDYH�D�QLQHW\�GD\�ZDUUDQW\���
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5HVROXWLRQ�WR�6HOO�6XUSOXV�:DWHU�0HWHU�&RPSRQHQWV��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP��0U��6WDOYH\�VWDWHG�/RZQGHV�&RXQW\�8WLOLWLHV� LV�

UHSODFLQJ�ZDWHU�PHWHUV�WKDW�KDYH�UHDFKHG�WKH�HQG�RI�WKHLU�XVHIXO�OLIH��7KH�DWWDFKHG�UHVROXWLRQ�ZLOO�DOORZ�

WKH�8WLOLWLHV�'HSDUWPHQW� WR� VHOO� WKH�EUDVV� FRPSRQHQWV� RI� WKH� VXUSOXV�PHWHUV�XQGHU� WKH� EHVW� WHUPV�

DYDLODEOH�DW�WKH�WLPH�RI�WKH�VDOH��6WDII�UHFRPPHQGV�DSSURYDO�DQG�WR�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�

WKH�DWWDFKHG�UHVROXWLRQ��&RXQW\�0DQDJHU��3DLJH�'XNHV��VWDWHG�RXU�WHDP��DORQJ�ZLWK�3HGDO�9DOYH��ZLOO�

VWDUW�UHSODFLQJ�UHVLGHQWLDO�PHWHUV�WKDW�KDYH�QRW�EHHQ�UHSODFHG�LQ�WKH�QH[W�ZHHN��1R�ELOOLQJ�F\FOHV�ZLOO�

EH�PLVVHG��0RUH�WKDQ�D�\HDU�DJR��FRPPHUFLDO�DQG�LQGXVWULDO�PHWHUV�ZHUH�FKDQJHG�RXW��ZLWK�QR�LVVXHV�

ZLWK�DFFRXQWV�RU�ELOOLQJV��$OO�RI�WKH�QHZ�VXEGLYLVLRQV�WKDW�KDYH�EHHQ�DSSURYHG�RQ�WKH�FRXQW\
V�ZDWHU�

V\VWHP�RYHU�WKH�ODVW�\HDU�DQG�D�KDOI�KDYH�QHZ�PHWHUV�EHLQJ�LQVWDOOHG��0UV��'XNHV�VWDWHG�WKHUH�ZRXOG�

EH�QR�GLVUXSWLRQV�WR�VHUYLFH��&KDLUPDQ�6ODXJKWHU�DVNHG�LI�WKHVH�PHWHUV�DUH�DW�HQG�RI�OLIH�DQG�DUH�EHLQJ�

VROG�DV�VFUDS��0U��6WDOYH\�DQVZHUHG�\HV��9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG�DERXW�WKH�QHZ�PHWHUV�JRLQJ�

LQWR�QHZ�VXEGLYLVLRQV��,I�WKRVH�KDYH�EHHQ�WHVWHG�ZLWK�WKH�QHZ�VRIWZDUH��0UV��'XNHV�UHVSRQGHG�WKDW�

WKRVH�DUH�ZRUNLQJ�ZLWK� WKH�FXUUHQW�VRIWZDUH�DQG�WKHUH�VKRXOG�EH�QR� LVVXHV�ZLWK� WKH�QHZ�VRIWZDUH��

&RPPLVVLRQHU�6PLWK�DVNHG�ZKHQ�WKH�ZDWHU�PHWHU�FRPSRQHQWV�DUH�VROG�GRHV�WKH�PRQH\�JR�LQWR�WKH�

ZDWHU�VHZHU�HQWHUSULVH�IXQG��0UV��'XNHV�DQVZHUHG�\HV���
���

&RQGHPQLQJ�5LJKW� RI�:D\� DQG�'UDLQDJH�(DVHPHQW� IRU� 7ZLQ�/DNHV�5RDG�763/267�3DYLQJ�

3URMHFW��3DUFHO����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�DV�SDUW�RI�WKH�

7ZLQ� /DNHV� 763/267�SURMHFW�� WKH�&RXQW\� QHHGV� WR� DFTXLUH� IURP� WKH� RZQHUV� RI� WKH� UHDO� SURSHUW\�

LGHQWLILHG� IRU�SXUSRVHV�RI� WKH�SURMHFW�DV�3DUFHO����L�H��� WD[�SDUFHO������������L��FHUWDLQ�DUHDV�RI� IHH�

VLPSOH�52:�WRWDOLQJ��������Å�DFUHV�LQ�WKH�DJJUHJDWH�DQG��LL�����������DFUHV�RI�VDLG�SDUFHO�IRU�D�GUDLQDJH�

HDVHPHQW��3DUFHO���LV�RZQHG�E\�9LUJLQLD�*��7\VRQ��&KDUOHV�)��+REE\��DQG�1DQF\�*��+REE\��$GGLWLRQDO�

LQIRUPDWLRQ� UHJDUGLQJ� WKH� 52:�DUHDV� DQG� WKH� GUDLQDJH� HDVHPHQW� FDQ� EH� IRXQG� LQ� WKH� SURSRVHG�

'HFODUDWLRQ�RI�7DNLQJ�DWWDFKHG�KHUHWR��(IIRUWV�WR�DFTXLUH�WKH�QHHGHG�SURSHUW\�DQG�SURSHUW\�ULJKWV�E\�

QHJRWLDWLRQ�KDYH�QRW�UHVXOWHG�LQ�DQ�DJUHHPHQW��DQG�DQ�RIIHU�RI�MXVW�FRPSHQVDWLRQ�SXUVXDQW�WR�2�&�*�$��

�� ������� VHQW� RQ� -DQXDU\� ���� ������ KDV� QRW� EHHQ� DFFHSWHG� E\� WKH� SURSHUW\� RZQHUV�� 6WDII� KDV�

GHWHUPLQHG�WKDW�DFTXLVLWLRQ�E\�FRQGHPQDWLRQ�LV�QRZ�UHTXLUHG�LQ�RUGHU�WR�NHHS�WKH�VXEMHFW�SURMHFW�RQ�

VFKHGXOH��9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG�LI�DQ\�GLDORJXH�KDG�EHHQ�ZLWK�WKH�SURSHUW\�RZQHUV�VLQFH�

RXU�ODVW�YRWH��0U��0F/HRG�UHVSRQGHG�\HV��VLQFH�WKH�ODVW�YRWH�WKHUH�KDG�EHHQ�FRQWDFW�PDGH�ZLWK�WKH�

UHSUHVHQWDWLYH��ZKR�LV�WKH�EURWKHU�LQ�ODZ�RI�9LUJLQLD�7\VRQ���
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6SHFLDO�$VVHVVPHQW�5DWH�IRU�������

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP��0V��%ODFN�VWDWHG�WKH�&RPPLVVLRQ�LV�UHTXLUHG�

WR�VHW�WKH�VSHFLDO�DVVHVVPHQW�UDWH�HYHU\�\HDU�WR�DGGUHVV�SDYLQJ�DQG�XWLOLW\�DVVHVVPHQWV�WKDW�DUH�QRW�

SDLG�ZLWKLQ�QLQHW\�GD\V��0V��%ODFN�IXUWKHU�VWDWHG�WKH�UDWH�LV�EDVHG�RQ�WZR�SHUFHQW�DERYH�SULPH��ZLWK�

WKH�FXUUHQW�SULPH�UDWH�EHLQJ��������WKHUHIRUH��WKH�UDWH�IRU�VSHFLDO�DVVHVVPHQWV�VKRXOG�EH�VHW�DW��������

7KH�SULPH�UDWH�IRU�ODVW�\HDU�ZDV��������
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