
��
�

FRQVWUXFWLRQ�� 7KH� GHYHORSHU� KDV� UHTXHVWHG� /RZQGHV� &RXQW\� WR� DFFHSW� WKH� LQIUDVWUXFWXUH�� ZKLFK�
LQFOXGHV�WKH�URDGV�DQG�ULJKW�RI�ZD\V��VWRUPZDWHU�LQIUDVWUXFWXUH��DQG�XWLOLWLHV�LQIUDVWUXFWXUH���
���
)<������/RFDO�0DLQWHQDQFH�	�,PSURYHPHQW�*UDQW��/0,*��$SSOLFDWLRQ��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�DV�D�SDUW�RI�
WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�/0,*�*UDQW�3URJUDP��/RZQGHV�&RXQW\�KDV�EHHQ�DOORFDWHG�
��������������IRU�)<�������$V�D�SDUW�RI�WKLV�JUDQW�SURJUDP��/RZQGHV�&RXQW\�ZLOO�EH�UHVSRQVLEOH�IRU�D�
PLQLPXP�����PDWFK�LQ�ORFDO�IXQGLQJ��ZKLFK�LV�DOORFDWHG�LQ�63/267�9,,,��7KH�JUDQW�PRQH\�LV�EHLQJ�
SURSRVHG� WR� EH� XVHG� IRU� GUDLQDJH� LPSURYHPHQWV� RQ� /DNH� $ODSDKD� %RXOHYDUG� DQG�
UHVXUIDFLQJ�UHVWULSLQJ�WKH�URDGV�OLVWHG�LQ�WKH�DWWDFKPHQW�LQ�WKH�ERDUG�SDFNHW��&RPPLVVLRQHU�0DUVKDOO�
DVNHG�KRZ�IDU�DUH�WKH�GUDLQLQJ�LPSURYHPHQWV��0U��0F/HRG�UHVSRQGHG�RQO\�D�IHZ�WKRXVDQG�IHHW��EXW�
WKHUH�LV�D�ORW�RI�SLSLQJ�ZRUN��ZKLFK�LV�ZK\�WKH�EXGJHW�LV�VR�KLJK��7KLV�ZLOO�EH�WHGLRXV�ZRUN�GXH�WR�WKH�
DPRXQW�RI�XWLOLWLHV�LQYROYHG��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKH�GUDLQDJH�LV�ZDWHU�RQ�WKH�URDG�RU�LQ�WKH�
GLWFKHV��0U��0F/HRG�UHVSRQGHG�RQ�WKH�URDG��&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�WKLV�ZRXOG�EH�FRQFUHWH�
SLSLQJ��0U��0F/HRG�UHVSRQGHG�SLSLQJ�DQG�GUDLQDJH�ER[HV���
���

7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$����+LFNRU\�*URYH�5RDG�:LGHQLQJ�DQG�6NLSSHU�%ULGJH�5RDG�

:LGHQLQJ��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP��0U��0F/HRG�VWDWHG�WKH�%RDUG�
DSSURYHG�VXEPLWWLQJ�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��/RFDO�*RYHUQPHQW�$SSOLFDWLRQ�IRU�SURMHFW�
GHOLYHU\�DW�WKH�'HFHPEHU���������FRPPLVVLRQ�PHHWLQJ��7KH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�
�*'27��DSSURYHG�WKH�DSSOLFDWLRQ�DQG�VHQW�VWDII�WKH�/RFDO�'HOLYHU\�$JUHHPHQW�WR�EH�DSSURYHG��7KH�
/RFDO�'HOLYHU\�$JUHHPHQW�LV�UHTXLUHG�WR�EH�H[HFXWHG�SULRU�WR�EHJLQQLQJ�ZRUN��2QFH�WKH�DJUHHPHQW�KDV�
EHHQ�H[HFXWHG��D�ZULWWHQ�1RWLFH�WR�3URFHHG�IURP�*'27�LV�DOVR�UHTXLUHG�SULRU�WR�EHJLQQLQJ�DQ\�SURMHFW�
SKDVH���
���

7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$����9DO�'HO�5RDG�:LGHQLQJ�/RFDO�$JUHHPHQW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP��0U��0F/HRG�VWDWHG�WKH�%RDUG�
DSSURYHG�VXEPLWWLQJ�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��/RFDO�*RYHUQPHQW�$SSOLFDWLRQ�IRU�SURMHFW�
GHOLYHU\�DW�WKH�'HFHPEHU���������FRPPLVVLRQ�PHHWLQJ��7KH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�
�*'27��DSSURYHG�WKH�DSSOLFDWLRQ�DQG�VHQW�VWDII�WKH�/RFDO�'HOLYHU\�$JUHHPHQW�WR�EH�DSSURYHG��7KH�
/RFDO�'HOLYHU\�$JUHHPHQW�LV�UHTXLUHG�WR�EH�H[HFXWHG�SULRU�WR�EHJLQQLQJ�ZRUN��2QFH�WKH�DJUHHPHQW�KDV�
EHHQ�H[HFXWHG��D�ZULWWHQ�1RWLFH�WR�3URFHHG�IURP�*'27�LV�DOVR�UHTXLUHG�SULRU�WR�EHJLQQLQJ�DQ\�SURMHFW�
SKDVH���
���

3,����������-XVW�&RPSHQVDWLRQ��7ZLQ�/DNHV�5RDG�5LJKW�RI�:D\�3DUFHO����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�IRU�SXUSRVHV�
RI�WKH�7ZLQ�/DNHV�763/267�SURMHFW��WKH�&RXQW\�QHHGV�WR�DFTXLUH�IURP�WKH�RZQHUV�RI�3DUFHO����L�H���
WD[�SDUFHO�����������FHUWDLQ�DUHDV�RI�IHH�VLPSOH�52:�WRWDOLQJ��������Å�DFUHV�LQ�WKH�DJJUHJDWH��SOXV�
���������DFUHV�IRU�D�GUDLQDJH�HDVHPHQW��3DUFHO���LV�RZQHG�E\�9LUJLQLD�*��7\VRQ��&KDUOHV�)��+REE\��
DQG�1DQF\�*��+REE\��6WDII�KDV�DWWHPSWHG�WR�QHJRWLDWH�WKH�SXUFKDVH�RI�WKH�5LJKW�RI�:D\�DQG�'UDLQDJH�
(DVHPHQW�IURP�WKH�RZQHUV��EXW�QR�DJUHHPHQW�KDV�EHHQ�UHDFKHG��7R�DYRLG�GHOD\V�ZLWK�WKH�XQGHUO\LQJ�
SURMHFW��VWDII�KDV�GHWHUPLQHG�WKDW�DFTXLVLWLRQ�E\�FRQGHPQDWLRQ�PD\�EH�UHTXLUHG��$Q�LQLWLDO�VWHS�LQ�WKH�
FRQGHPQDWLRQ� SURFHVV� LV� WKH� GHWHUPLQDWLRQ� RI� MXVW� FRPSHQVDWLRQ� IRU� WKH� SURSHUW\� EHLQJ� DFTXLUHG��
.ULVWHQ� -RKQVRQ�ZLWK�.XQHV�5HDO� (VWDWH� 	�$SSUDLVDOV� KDV� SUHSDUHG� DQ� DSSUDLVDO� WKDW� YDOXHV� WKH�
SURSRVHG�WDNLQJ�DW�������������FRQVLVWLQJ�RI�����������IRU�WKH�52:�DUHDV����������IRU�WKH�GUDLQDJH�
HDVHPHQW�� ���������� IRU� WKH� ORVV� RI� H[LVWLQJ� IHQFLQJ� ZLWKLQ� WKH� 52:� DUHDV�� DQG� ���������� IRU�
LQVWDOODWLRQ�RI�QHZ�IHQFLQJ��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�DERXW�WKH�FRQGHPQDWLRQ�SURFHVV�DQG�


