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(QKDQFHPHQW�DQG�,QQRYDWLRQ�/DZ�(QIRUFHPHQW�*UDQW��

&KDLUPDQ�6ODXJKWHU�SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKH�&RPPLVVLRQ�KHDUG�IURP�0U��*HRIIUH\�0DUWLQ�GXULQJ�
WKH�ZRUN�VHVVLRQ�PHHWLQJ�UHJDUGLQJ�WKH�JUDQWV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�
JUDQWV�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�6PLWK��$OO� YRWHG� LQ� IDYRU�� QR� RQH�RSSRVHG��0RWLRQ�
FDUULHG���
���
0RWRUROD�0LJUDWLRQ�$VVXUDQFH�3ODQ��0$3���

����'LUHFWRU��7RQ\D�'DYLV��SUHVHQWHG�WKH�LWHP��0UV��'DYLV�VWDWHG�WKH�0RWRUROD�0LJUDWLRQ�$VVXUDQFH�
3ODQ� �0$3�� LV�D�FRQWLQXDWLRQ�RI�RXU�H[LVWLQJ�HYHUJUHHQ�DJUHHPHQW��ZKLFK�KDV�EHHQ� LQ�SODFH�VLQFH�
������ WKDW� SURYLGHV� WKH� RQJRLQJ� PDLQWHQDQFH�� XSJUDGHV�� DQG� V\VWHP� HQKDQFHPHQWV� UHTXLUHG� WR�
VXVWDLQ� WKH� 3XEOLF� 6DIHW\� 5DGLR� 6\VWHP�� 2XU� FXUUHQW� DJUHHPHQW� H[SLUHV� LQ� $XJXVW� ������ 7KH�
DJUHHPHQW�SUHVHQWHG�IRU�FRQVLGHUDWLRQ�DOORZV�XV�WR�VHFXUH�SULFLQJ�DW�FXUUHQW�UDWHV��ZLWK�WKH�QHZ�WHUP�
EHJLQQLQJ�LQ�6HSWHPEHU������DQG�H[WHQGLQJ�WKURXJK�$XJXVW�������7KH�WRWDO�FRVW�LV����������������RI�
WKDW�DPRXQW��DSSUR[LPDWHO\����������������ZLOO�EH�IRU�HTXLSPHQW�SODQQHG�IRU�XVH�ZLWK�IXWXUH�63/267�
IXQGV��0UV��'DYLV�WKDQNHG�0RWRUROD�$FFRXQW�0DQDJHU�ZLWK�WKH�6RXWKZHVW�*HRUJLD�$UHD��&RUH\�0LOOHU��
DQG� 0RWRUROD� 05� 5HSUHVHQWDWLYH� DW� 0RELOH� &RPPXQLFDWLRQV� $PHULFD�� %HQ� %UD\�� &RPPLVVLRQHU�
0DUVKDOO� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� 0RWRUROD� 0LJUDWLRQ� $VVXUDQFH� 3ODQ� LQ� WKH� DPRXQW� RI�
���������������VHFRQG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
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/$6�3XPS�6WDWLRQ�8SJUDGH��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�QH[W�VWHS�LQ�XSJUDGLQJ�WKH�
/$6�DQG�LQFUHDVLQJ�WKH�SHUPLW�FDSDFLW\�LV�UHSODFLQJ�WKH�H[LVWLQJ�SXPS�VWDWLRQ��7KH�FXUUHQW�VWDWLRQ�KDV�
WKUHH�SXPSV��ZLWK�DGGLWLRQDO�ILHOGV�XQGHU�LUULJDWLRQ��WKH�QHZ�VWDWLRQ�ZLOO�KDYH�IRXU�SXPSV��$GGLWLRQDOO\��
ZH�ZLOO�EH�LQVWDOOLQJ�D�EDFN�XS�JHQHUDWRU�WR�SURYLGH�HPHUJHQF\�SRZHU�WR�WKH�SXPS�VWDWLRQ��7KH�SURMHFW�
ZDV�DGYHUWLVHG��DQG�WKUHH�ELGV�ZHUH�UHFHLYHG��'R\OH�+DQFRFN�DQG�6RQV�&RQVWUXFWLRQ�&RPSDQ\��,QF��
��������������� 53,� 8QGHUJURXQG�� ,QF�� ��������������� DQG� -DPHV� :DUUHQ� 	� $VVRFLDWHV��
��������������� %LGV� LQFOXGHG� DQ� DOWHUQDWH� PDQXIDFWXUHU�� 86(0&2�� IRU� WKH� SXPS� VWDWLRQ�� $IWHU�
FRQVXOWDWLRQ�ZLWK�WKH�HQJLQHHU�DQG�UHIHUHQFHV��VWDII�FKRVH�WKH�DOWHUQDWH�PDQXIDFWXUHU��UHVXOWLQJ�LQ�D�
������������VDYLQJV��6WDII�UHFRPPHQGV�DSSURYDO�DQG�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�DJUHHPHQW�
ZLWK�'R\OH�+DQFRFN�DQG�6RQV�&RQVWUXFWLRQ�&RPSDQ\��,QF��IRU����������������&RPPLVVLRQHU�0DUVKDOO�
LQTXLUHG�LI�'R\OH�+DQFRFN�DQG�6RQV�&RQVWUXFWLRQ�&RPSDQ\��,QF��ZDV�D�ORFDO�FRPSDQ\��0U��6WDOYH\�
UHVSRQGHG� WKDW� WKH� FRPSDQ\� LV� ORFDWHG� LQ� 'RHUXQ�� *HRUJLD� DQG� WKH\� KDYH� GRQH� VRPH� ZRUN� IRU�
/RZQGHV�&RXQW\�LQ�WKH�SDVW��&RPPLVVLRQHU�(YDQV�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�ORZ�ELGGHU��'R\OH�
+DQFRFN� DQG� 6RQV� &RQVWUXFWLRQ� &RPSDQ\�� ,QF�� LQ� WKH� DPRXQW� RI� �� �������������� VHFRQG� E\�
&RPPLVVLRQHU�0DUVKDOO��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG�����
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5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��UHFRJQL]HG�-RVK�'DZVRQ��DQ�H[WHQVLRQ�DJHQW��ZLWK�WKH�)RUW�9DOOH\�
6WDWH�8QLYHUVLW\�([WHQVLRQ�2IILFH��+H�LV�D�UHFHQW�JUDGXDWH�RI�/HDGHUVKLS�/RZQGHV��DQG�KH�FRQWLQXHV�
WR�OHDG�RXU�DJULFXOWXUH�FRPPXQLW\��DOVR�KH�ZLOO�EH�XSGDWLQJ�WKH�FRPPLVVLRQ�LQ�-DQXDU\��0UV��'XNHV�
UHFRJQL]HG�0U��*DU\�'RGGDUG� DQG� H[SODLQHG� KH� LV� LQ� OD\PDQ
V� WHUPV�� RXU� FRPPXQLW\� OLDLVRQ�ZLWK�
0RRG\�$LU�)RUFH�%DVH��$GGLWLRQDOO\��0UV��'XNHV�UHFRJQL]HG�0U��$OYLQ�3D\WRQ�ZKRP�VKH�VHUYHV�ZLWK�
RQ�WKH�9DOGRVWD�/RZQGHV�3DUNV�DQG�5HFUHDWLRQ�$XWKRULW\��DQG�VKH�JUHDWO\�DSSUHFLDWHV�KLV�OHDGHUVKLS��
0UV��'XNHV�PHQWLRQHG�WKH�ELFHQWHQQLDO�HYHQWV�FRPLQJ�WR�D�FORVH�ZLWK�D�IHZ�HYHQWV�OHIW�EHIRUH�WKH�HQG�
RI�WKH�\HDU��0UV��'XNHV�WKDQNHG�WKH�3XEOLF�,QIRUPDWLRQ�2IILFHU��0HJKDQ�%DUZLFN��DQG�KHU�VWDII�IRU�DOO�
RI� WKHLU� HIIRUWV� LQ� FRRUGLQDWLQJ� DOO� WKH� HYHQWV� UHODWHG� WR� WKH� ELFHQWHQQLDO� FHOHEUDWLRQ�� 0UV�� 'XNHV�


