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FRPPLWWHH�UHYLHZHG�WKH�SURSRVDOV�DQG�VFRUHG�HDFK�SURSRVHU�RQ�WKH�VSHFLILF�LQIRUPDWLRQ�UHTXHVWHG��
7KH� 'HVLJQ�%XLOG� ILUP� RI� .HOOHUPDQ� &RQVWUXFWLRQ�� ,QF�� OHDG� DOO� ILUPV� LQ� VFRULQJ� IURP� WKH� VFRULQJ�
FRPPLWWHH��7KH�EUHDNGRZQ�RI�WKH�FRQWUDFW�LV�������������IRU�VLWHZRUN����������������IRU�FRQVWUXFWLRQ��
������������IRU�FRQWLQJHQF\��DQG�������������IRU�$UFKLWHFWXUDO�	�(QJLQHHULQJ��,I�DSSURYHG��WKH�GHVLJQ�
SURFHVV�ZLOO�EHJLQ�LPPHGLDWHO\�DQG�WKH�'HVLJQ�%XLOGHU�ZLOO�VXEPLW�D�ILQDO�SURSRVDO�IRU�FRQVWUXFWLRQ�WR�
/RZQGHV� &RXQW\� IRU� DSSURYDO� LQ� $SULO� ������0U��0F/HRG� VWDWHG� WKLV� LV� D� GHVLJQ� EXLOG� LQ� ZKLFK� D�
FRQWUDFWRU�LV�JRLQJ�WR�EH�KLUHG��LI�WKH�ERDUG�DSSURYHV��WKHQ�WKH�FRQWUDFWRU�KLUHV�WKH�DUFKLWHFW�DQG�EHJLQV�
WKH�GHVLJQ�SURFHVV��9LFH�&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�.HOOHUPDQ�&RQVWUXFWLRQ��,QF��
DV�WKH�'HVLJQ�%XLOG�FRQWUDFWRU��VHFRQG�E\�&RPPLVVLRQHU�0DUVKDOO��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG����
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4XLW�&ODLP�'HHG��4&'��IRU�1DYLJDEOH�:DWHUV��//&�DW������%HPLVV�5RDG��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�3DUFHO�����%�
���%��RZQHG�E\�1DYLJDEOH�:DWHUV��//&�RQ�%HPLVV�5RDG��VKRZV�D�GUDLQDJH�HDVHPHQW�RQ�SODWV�GDWLQJ�
EDFN�WR�������/RZQGHV�&RXQW\�GRHV�QRW�KDYH�DQ\�UHFRUG�RI�DQ\�ULJKWV�WR�WKH�GUDLQDJH�HDVHPHQW��7KH�
RZQHU�KDV�UHTXHVWHG�D�4XLW�&ODLP�'HHG�IURP�/RZQGHV�&RXQW\�VWDWLQJ�WKDW�/RZQGHV�&RXQW\�KDV�QRW�
KDG�RU�FODLPHG��DQG�GRHV�QRW�QRZ�KDYH�RU�FODLP��DQ\�LQWHUHVW�LQ�VDLG�GHVFULEHG�SURSHUW\��LQFOXGLQJ�DQ\�
LQWHUHVW�LQ�WKH����
�GUDLQDJH�HDVHPHQW���9LFH�&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�
DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�(YDQV��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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$GRSWLRQ�RI������%XGJHW�&DOHQGDU��

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�SURSRVHG�EXGJHW�FDOHQGDU�IRU�ILVFDO�\HDU�������0V��
%ODFN�VWDWHG�WKH�&RPPLVVLRQ�LV�UHTXLUHG�WR�DGRSW�D�EDODQFHG�EXGJHW�E\�-XQH�����������DGGLQJ�WKH�
RWKHU�GDWHV�DUH�SUHVHQWHG�DV�JXLGHOLQHV�IRU�WKH�SURFHVV��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�
WR�DGRSW�WKH�ILVFDO�\HDU������EXGJHW�FDOHQGDU��VHFRQG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�
RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
�����3XEOLF�'HIHQGHU�&RQWUDFWV��

&KDLUPDQ�6ODXJKWHU�SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKH�&RPPLVVLRQ�KHDUG�IURP�0U��:DGH�.UXHJHU�GXULQJ�
WKH�ZRUN�VHVVLRQ�PHHWLQJ�DQG�WKHUH�DUH�QR�FKDQJHV�WR�WKH�FRQWUDFWV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�
PRWLRQ� WR�DSSURYH� WKH�FRQWUDFWV�DV�SUHVHQWHG�� VHFRQG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO� YRWHG� LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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�����$&&*�:RUNHUV
�&RPSHQVDWLRQ�,QVXUDQFH�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU�� .HYLQ� %HDOV�� SUHVHQWHG� WKH� LWHP��0U�� %HDOV� VWDWHG� WKH� ����� UHQHZDO�
SUHPLXP� IRU� /RZQGHV� &RXQW\� LV� ������������� 'XH� WR� D� GLYLGHQG� FUHGLW� RI� ������������ WKH� WRWDO�
SUHPLXP� GXH� LV� ������������� &RPPLVVLRQHU� (YDQV� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� UHQHZDO� DV�
SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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�����6WRS�/RVV�,QVXUDQFH�&RYHUDJH�5HQHZDO��

+XPDQ� 5HVRXUFHV� 'LUHFWRU�� .HYLQ� %HDOV�� SUHVHQWHG� WKH� DQQXDO� 6WRS� /RVV� FRYHUDJH� UHODWHG� WR�
/RZQGHV� &RXQW\
V� VHOI�LQVXUHG� HPSOR\HH� LQVXUDQFH� SODQ�� 0U�� %HDOV� VWDWHG� WKDW� (3,&� %URNHUV� 	�
&RQVXOWDQWV�UHSUHVHQWV�/RZQGHV�&RXQW\�DV�RXU�KHDOWK� LQVXUDQFH�EURNHU�DQG�6ZLVV�5H� LV�FXUUHQWO\�
RIIHULQJ� WKH� ORZHVW� DYDLODEOH� UDWHV� IRU� WKH� XSFRPLQJ� ����� SODQ� \HDU� DW� D� VSHF� FRYHUDJH� OHYHO� RI�
�������������9LFH�&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ� WR�DSSURYH� WKH� �����6WRS� /RVV� ,QVXUDQFH�
&RYHUDJH� UHQHZDO� DV� SUHVHQWHG�� VHFRQG� E\� &RPPLVVLRQHU� 0DUVKDOO�� $OO� YRWHG� LQ� IDYRU�� QR� RQH�
RSSRVHG��0RWLRQ�FDUULHG���
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