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LQ����������RI�WKH�8/'&��DQG�IDFWRUV�PRVW�UHOHYDQW�WR�WKLV�DSSOLFDWLRQ��LQFOXGLQJ�WKH�QHLJKERULQJ�ODQG�
XVHV�DQG�ORW�VL]HV��WKH�YLDELOLW\�RI�ZHOO�DQG�VHSWLF�V\VWHPV��WKH�SRWHQWLDO�HQYLURQPHQWDO�LPSDFWV��DQG�
WKH�DELOLW\�WR�SURSHUO\�DSSO\�WKH�VWDQGDUGV�RI�WKH�8/'&��DQG�WKHUHIRUH�UHFRPPHQGV�DSSURYDO�RI�WKH�
UHTXHVW�IRU�5�$�]RQLQJ�RQO\�RQ�WKH�����DFUH�SRUWLRQ��7UDFW����DV�GHSLFWHG�E\�WKH�&DUWHU�6XUYH\LQJ�SODW�
GDWHG�������������7KH�3ODQQLQJ�&RPPLVVLRQ�DOVR�UHFRPPHQGHG�DSSURYDO��1R�RQH�VSRNH�DJDLQVW�WKLV�
UHTXHVW��0U��6HWK�&DUOR������%DUFR�6WUHHW��VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW��DV�WKH�DSSOLFDQW�DQG�RIIHUHG�
WR�DQVZHU�DQ\�TXHVWLRQV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��
VHFRQG�E\�9LFH�&KDLUPDQ�2UHQVWHLQ��&RPPLVVLRQHU�:LVHQEDNHU�RSSRVHG��0RWLRQ�FDUULHG���
���
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)<����������5XUDO�7UDQVLW�$XWKRUL]LQJ�5HVROXWLRQ��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKH�6RXWKHUQ�*HRUJLD�5HJLRQDO��
&RPPLVVLRQ� YRWHG� DW� WKHLU� $XJXVW� ���� ������ PHHWLQJ� WR� DSSO\� IRU� WKH� )<����� ����� 5XUDO�
7UDQVSRUWDWLRQ�3URJUDP�*UDQW�)XQGLQJ� IURP� WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� LQ�RUGHU� WR�
FRQWLQXH�RSHUDWLQJ�WKH�UHJLRQDO�WUDQVLW�V\VWHP�RQ�EHKDOI�RI�WKH�SDUWLFLSDWLQJ�ORFDO�PXQLFLSDOLWLHV��9LFH�
&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHVROXWLRQ�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�
(YDQV��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

$EDQGRQPHQW�RI�*ULFH�5RDG��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�D�UHTXHVW�WR�
DEDQGRQ�*ULFH�5RDG�ZDV�UHFHLYHG�IURP�'DOH�*ULFH�ZKR�RZQV�WKH�SURSHUW\�DW������*ULFH�5RDG��6WDII�
DVNHG�IRU�FRPPHQWV�IURP�VWDNHKROGHU�GHSDUWPHQWV�DQG�SXEOLF�VDIHW\�UHJDUGLQJ�WKLV�DEDQGRQPHQW��$OO�
FRPPHQWV�ZHUH�IURP�3XEOLF�6DIHW\�UHODWLQJ�WR�DFFHVV�WR�DOO�WKH�SDUFHOV�LQ�FDVH�RI�DQ�HPHUJHQF\��7KH�
RZQHUV�ZLOO�EH�UHTXLUHG�WR� LQVWDOO�D�SUH�SODQQHG�DFFHVV�JDWH� LQ�WKH�HYHQW�WKH\� LQVWDOO�D�IHQFH�LQ�WKH�
IXWXUH��DQG�WKH\�PXVW�PDLQWDLQ�WKH�GULYHZD\��7KH�DEDQGRQPHQW�ZLOO�DOVR�ODQGORFN�D�WKUHH�DFUH�SDUFHO�
WKDW�LV�RZQHG�E\�-R\�0��%DVVIRUG��WKH�VLVWHU�RI�'DOH�*ULFH��7KH\�XQGHUVWDQG�LI�WKH\�HYHU�ZDQW�WR�EXLOG�
RQ�WKDW�SDUFHO�WKH\�ZLOO�KDYH�WR�JHW�D�YDULDQFH��*HRUJLD�VWDWXWH�UHTXLUHV�DQ�LQLWLDO�GHWHUPLQDWLRQ�HLWKHU�
�D��³WKDW�WKH�VHFWLRQ�RI�WKH�FRXQW\�URDG�V\VWHP�KDV�IRU�DQ\�UHDVRQ�FHDVHG�WR�EH�XVHG�E\�WKH�SXEOLF�WR�
WKH�H[WHQW�WKDW�QR�VXEVWDQWLDO�SXEOLF�SXUSRVH�LV�VHUYHG�E\�LW´�RU��E��³WKDW�LWV�UHPRYDO�IURP�WKH�FRXQW\�
URDG�V\VWHP�LV�RWKHUZLVH�LQ�WKH�EHVW�SXEOLF�LQWHUHVW�´�RU�ERWK��,I�WKH�%RDUG�PDNHV�HLWKHU�RU�ERWK�RI�WKHVH�
GHWHUPLQDWLRQV�� WKH�VWDWXWH�SURYLGHV�IRU�QRWLFH�WR�DGMRLQLQJ�SURSHUW\�RZQHUV��QRWLFH�WR� WKH�SXEOLF�E\�
QHZVSDSHU� SXEOLFDWLRQ�� DQG� D� SXEOLF� KHDULQJ�� &KDLUPDQ� 6ODXJKWHU� VWDWHG� ZLWK� WKH� FRQFHUQ� RI�0U��
*ULFH
V�VLVWHU��-R\�%DVVIRUG��ZRXOG�LW�EH�FRQVWUXHG�WKDW�ZH�ZHUH�ODQGORFNLQJ�WKH�SURSHUW\��&KDLUPDQ�
6ODXJKWHU�VWDWHG�WKLV�ZLOO�EHFRPH�D�SULYDWH�URDG�DQG�IXUWKHU�UHVHDUFK�LV�QHHGHG��&RPPLVVLRQHU�(YDQV�
PDGH� D� PRWLRQ� WR� WDEOH� WKLV� DEDQGRQPHQW� XQWLO� WKH� -DQXDU\� ���� ������ PHHWLQJ�� VHFRQG� E\�
&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG����

�� ��
3,����������7ZLQ�/DNHV�5RDG�3DYLQJ�DQG�'UDLQDJH�,PSURYHPHQWV�*HRUJLD�3RZHU�5HORFDWLRQ�

$JUHHPHQW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP��0U��0F/HRG�VWDWHG� WKH�7ZLQ�
/DNHV�5RDG�3DYLQJ�DQG�'UDLQDJH�,PSURYHPHQWV�LV�D�7,$���SURMHFW��7KH�GHVLJQ�DQG�GRFXPHQWV�DUH�LQ�
WKH�ILQDO�VWDJHV�RI�EHLQJ�FRPSOHWH��*HRUJLD�3RZHU�ZLOO�KDYH�WR�UHORFDWH�VHYHQWHHQ������SROHV�DQG�WKH�
OLQHV� IRU� WKHVH�SROHV��*HRUJLD�3RZHU�KDV�SURYHG�SULRU� ULJKWV�DQG�SURYLGHG�/RZQGHV�&RXQW\�ZLWK�D�
UHORFDWLRQ�DJUHHPHQW�ZLWK�D�QRW�WR�H[FHHG�DPRXQW�RI��������������7KLV�LV�D�SODQQHG�FRVW�DQG�ZLOO�EH�
FRYHUHG�E\�763/267��&RPPLVVLRQHU�(YDQV�PDGH�D�PRWLRQ� WR�DSSURYH� WKH� UHTXHVW�DV�SUHVHQWHG��
VHFRQG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���


