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*()$�/RDQ�IRU�/LIW�6WDWLRQ�%\SDVV�3XPSV��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP��0U��6WDOYH\�VWDWHG�/RZQGHV�&RXQW\�KDV�EHHQ�
SUHVHOHFWHG�IRU�D�*()$�ORDQ�WR�LQVWDOO�E\SDVV�SXPSV�DW�RXU�OLIW�VWDWLRQV�WKDW�DUH�FXUUHQWO\�QRW�HTXLSSHG�
ZLWK� EDFNXS� FDSDELOLWLHV�� 7KH� ORDQ� DPRXQW� LV� ��������������� ZLWK� D� SULQFLSDO� IRUJLYHQHVV� RI�
�������������7KLV�ZLOO�DOORZ�IRU�EDFN�XS�FDSDELOLWLHV�DW�DOO�RI�RXU� OLIW�VWDWLRQV��(YHQ�WKRXJK�ZH�KDYH�
DSSOLHG�IRU�)(0$�PLWLJDWLRQ�PRQH\��WKLV�ZLOO�DOORZ�XV�WR�ORFN�LQ�FXUUHQW�SULFLQJ�DQG�SRWHQWLDOO\��KDYH�
HTXLSPHQW�LQ�SODFH�EHIRUH�WKH�QH[W�KXUULFDQH�VHDVRQ��&RPPLVVLRQHU�0DUVKDOO�DVNHG�WR�YHULI\�WKLV�LV�
ZDVWHZDWHU� EHLQJ� UHIHUHQFHG�� &KDLUPDQ� 6ODXJKWHU� DQVZHUHG� \HV�� WKLV� LV� WKH� OLIW� VWDWLRQV� IRU�
ZDVWHZDWHU��&RPPLVVLRQHU�6PLWK�DVNHG�ZKLFK�IXQG�WKLV�FRXOG�EH�SDLG�IURP��0UV��'XNHV�DQVZHUHG�WKH�
HQWHUSULVH�IXQG��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQG�E\�
&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
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'HPROLWLRQ�IRU�/RZQGHV�&RXQW\�)LUH�5HVFXH�6WDWLRQ����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP��0U��0F/HRG�VWDWHG�/RZQGHV�
&RXQW\�DGYHUWLVHG� IRU�ELGV� WR�GHPR� WKH� IRUPHU� UHVWDXUDQW�EXLOGLQJ��IRUPHUO\�5DVFDOV��DW������8�6��
+LJKZD\����6RXWK� LQ�/DNH�3DUN�� ,Q�RUGHU� IRU�/RZQGHV�&RXQW\� WR�EHJLQ� WKH�SURFHVV� IRU�D�QHZ�)LUH�
6WDWLRQ�����WKH�GHPROLWLRQ�RI�WKLV�EXLOGLQJ�LV�WKH�QH[W�VWHS��6L[�ELGV�ZHUH�UHFHLYHG�ZLWK�WZR�ELGV�EHLQJ�
GLVTXDOLILHG�GXH�WR�LQFRPSOHWH�SDSHUZRUN��6WDQGDUG�&RQWUDFWRUV�VXEPLWWHG�WKH�ORZ�ELG�LQ�WKH�DPRXQW�
RI� ������������ &RPPLVVLRQHU� 0DUVKDOO� DVNHG� IRU� FODULILFDWLRQ� RQ� ZKDW� ZDV� PHDQW� E\� WKH� WHUP�
�GLVFDUGHG����0U��0F/HRG�DQVZHUHG�WKDW�DQ\�KD]DUGRXV�PDWHULDOV�ZRXOG�EH�GLVSRVHG�RI�LQ�DFFRUGDQFH�
ZLWK�DOO�ORFDO�DQG�VWDWH�UHJXODWLRQV��+H�H[SODLQHG�WKDW�WKH�GLVSRVDO�RI�DQ\�RWKHU�LWHPV�ZRXOG�EH�DW�WKH�
FRQWUDFWRU
V�GLVFUHWLRQ��ZLWK�WKH�PDMRULW\�RI�PDWHULDOV�EHLQJ�VHQW�WR�WKH�ODQGILOO��&RXQW\�0DQDJHU��3DLJH�
'XNHV��DGGHG�WKDW�VWDII�KDG�FRQGXFWHG�D�ZDON�WKURXJK�RI�WKH�IDFLOLW\�DQG�GHWHUPLQHG�WKDW�QRQH�RI�WKH�
LWHPV� FRXOG� EH� XVHG� E\� RWKHU� GHSDUWPHQWV�� 9LFH�&KDLUPDQ�2UHQVWHLQ�PDGH� D�PRWLRQ� WR� DSSURYH�
6WDQGDUG� &RQWUDFWRUV� DV� WKH� ORZ� ELGGHU� LQ� WKH� DPRXQW� RI� ������������ VHFRQG� E\� &RPPLVVLRQHU�
:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

%LG�IRU�%HPLVV�5RDG�5LJKW�RI�:D\�0RZLQJ��

)LQDQFH�$VVLVWDQW�'LUHFWRU��5DFKHO�%RZHQ�VWDWHG�ELGV�ZHUH� UHFHLYHG� IRU�5LJKW�RI�:D\�0RZLQJ�RQ�
%HPLVV�5RDG��7KLV�PRZLQJ�ZLOO�LQFOXGH�WKH�LQLWLDO�FOHDQ�XS��IXOO�FXWV�DQG�WKH�PHGLDQ��2XWGRRU�/LYLQJ�
VXEPLWWHG�WKH�ORZ�ELG�LQ�WKH�DPRXQW�RI�������������IRU�D�ILYH�\HDU�FRQWUDFW��7KH�*HRUJLD�'HSDUWPHQW�
RI� 7UDQVSRUWDWLRQ� ZLOO� EH� UHLPEXUVLQJ� /RZQGHV� &RXQW\� IRU� WKH� HQWLUH� FRVW� RI� WKH�PRZLQJ� DQG� WKH�
/RZQGHV�&RXQW\�3XEOLF�:RUNV�'HSDUWPHQW�ZLOO�EH�PDLQWDLQLQJ�WKH�FRQWUDFW��9LFH�&KDLUPDQ�2UHQVWHLQ�
PDGH� D� PRWLRQ� WR� DZDUG� WKH� ELG� WR� 2XWGRRU� /LYLQJ� LQ� WKH� DPRXQW� RI� ������������� VHFRQG� E\�
&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

5(32576���&RXQW\�0DQDJHU��

�� &RXQW\�0DQDJHU��3DLJH�'XNHV��DVNHG�(0$�'LUHFWRU��$VKOH\�7\H��WR�SURYLGH�WKH�FRPPLVVLRQ�
ZLWK�DQ�XSGDWH�RQ�WKH�UHLPEXUVHPHQW�SURFHVV�UHODWHG�WR�+XUULFDQHV�,GDOLD�DQG�+HOHQH��0U��7\H�
UHSRUWHG� WKDW� WKH� PDMRULW\� RI� IXQGLQJ� IURP� +XUULFDQH� ,GDOLD� KDV� EHHQ� UHFHLYHG�� H[FHSW� IRU�
DGPLQLVWUDWLYH�FRVWV�DVVRFLDWHG�ZLWK� WLPH�VSHQW�E\�KLPVHOI�DQG�GHSDUWPHQW�KHDGV�FRPSLOLQJ�
DQG�VXEPLWWLQJ�GRFXPHQWDWLRQ��7KRVH�UHPDLQLQJ�DGPLQLVWUDWLYH�UHLPEXUVHPHQWV�DUH�HVWLPDWHG�
DW�DSSUR[LPDWHO\�������������+XUULFDQH�'HEE\�KDV�DOUHDG\�EHHQ�IXOO\�FORVHG�RXW��5HJDUGLQJ�
+XUULFDQH� +HOHQH�� 0U�� 7\H� VWDWHG� WKDW� GHEULV� UHPRYDO� FRVWV� UHPDLQ� RXWVWDQGLQJ�� ZLWK�
DSSUR[LPDWHO\����PLOOLRQ�VWLOO�RZHG�WR�WKH�&RXQW\��+H�H[SODLQHG�WKDW�WKH�&RXQW\�KDG�UHFHLYHG�
���� PLOOLRQ� LQ� H[SHGLWHG� IXQGLQJ� XSIURQW� WR� DVVLVW� ZLWK� LPPHGLDWH� UHFRYHU\� H[SHQVHV� DQG�


