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PHHW�FRYHUDJH��&KDLUPDQ�6ODXJKWHU�DVNHG�WR�YHULI\� WKHVH�DUH�FRQFHUQV�DERXW� ODFN�RI�VHUYLFH��0U��
'LOODUG�UHVSRQGHG�\HV��&KDLUPDQ�6ODXJKWHU�DVNHG�UHJDUGLQJ�DQ\�LQIRUPDWLRQ�UHODWHG�WR�QRLVH�FRPLQJ�
IURP� D� WRZHU��0U�� 'LOODUG� DQVZHUHG� WKDW� WKHUH� ZDV� QR� LQIRUPDWLRQ� UHJDUGLQJ� QRLVH�� WKHUH�PD\� EH�
JHQHUDWRU�QRLVH�DQG�PRQWKO\�WHVWLQJ�RI�WKH�JHQHUDWRU��ZKLFK�LV�PLQLPDO���
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&RXQW\�3ODQQHU��-�'��'LOODUG�SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�LQ�
]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�&�&��&URVVURDGV�&RPPHUFLDO��	�5����/RZ�'HQVLW\�5HVLGHQWLDO��
WR�&�+��+LJKZD\�&RPPHUFLDO��]RQLQJ�� LQ�RUGHU�WR�XQLI\�WKH�]RQLQJ�IRU�WKH�SURSHUW\�WR�EH�GHYHORSHG�
ZLWK�D�PL[WXUH�RI�FRPPHUFLDO�XVHV��7KH�VXEMHFW�SURSHUW\�LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD�DQG�8�6�����
&RUULGRU�2YHUOD\��DQG�&RPPXQLW\�$FWLYLW\�&HQWHU�DQG�,QVWLWXWLRQDO�$FWLYLW\�&HQWHU�&KDUDFWHU�$UHDV��
ZKLFK�UHFRPPHQG�&�+�]RQLQJ��3ULPDU\�DFFHVV�LV�RII�RI�6WHZDUW�&LUFOH�DQG�WKHUH�DUH�H[LVWLQJ�GULYHV�
DQG� SURSRVHG� HDVHPHQWV� FRQQHFWLQJ� WR� WKH� 9DO� 1RUWK� &RPPHUFLDO� FRPSOH[�� 7KHUH� LV� D� ODUJH��
DSSUR[LPDWHO\�����DFUHV�RI�ZHWODQGV��ZKLFK�ZLOO�KDYH�WR�EH�IXUWKHU�GHOLQHDWHG�EHIRUH�DQ\�GHYHORSPHQW�
RFFXUV��0U��'LOODUG�VWDWHG�WKHUH�ZHUH�WUHHV�UHPRYHG�IURP�+XUULFDQH�+HOHQH�DV�ZHOO�DV�MXQN�YHKLFOHV�
DQG�KRXVLQJ�LVVXHV�WKDW�&RGH�(QIRUFHPHQW�KDV�EHHQ�GHDOLQJ�ZLWK�DQG�WKRVH�KDYH�EHHQ�PLWLJDWHG��
DQG�WKH�FXUUHQW�SURSHUW\�RZQHU�LV�IXOO\�DZDUH�DQG�LQ�FRPSOLDQFH��7KH�75&�DQG�3ODQQLQJ�&RPPLVVLRQ�
UHFRPPHQGHG�DSSURYDO���
���
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/RZQGHV�&RXQW\�5HVSRQVLEOH�'RJ�2ZQHUVKLS�2UGLQDQFH��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKDW�DIWHU�WKH�ODVW�XSGDWH�ZLWK�
WKH�3HW�6KRS�2UGLQDQFH�EHLQJ�DSSURYHG�DW�WKH�6HSWHPEHU��WK�PHHWLQJ��WKH�FRQYHUVDWLRQ�KDV�OHG�WR�
5HVSRQVLEOH� 'RJ� 2ZQHUVKLS�� ZKLFK� DGGUHVVHV� VWDWH� VWDWXWHV� UHODWHG� WR� PDQDJHPHQW� DQG�
GHWHUPLQDWLRQ�RI�GDQJHURXV�RU�YLFLRXV�ODZV��7KHUH�DUH�WZR�SURFHVVHV�E\�ZKLFK��GDQJHURXV��DQG�RU�
�YLFLRXV��GRJ�FODVVLILFDWLRQV�FDQ�EH�ILQDOO\�GHWHUPLQHG��/RZQGHV�&RXQW\�KDV�UHOLHG�RQ�DQ�DSSRLQWHG�
FLWL]HQ�UHYLHZ�FRPPLWWHH�� ,W�FDQ�EH�D�FKDOOHQJH�WR�NHHS�D�YDULHW\�RI�TXDOLILHG�FLWL]HQV�DFWLYH�RQ�WKH�
ERDUG��ZKLFK�FDQ�H[WHQG�WKH�WLPH�E\�ZKLFK�FDVHV�DUH�UHYLHZHG�DQG�GHFLGHG��)XUWKHU�FDVHV�GHFLGHG�
WKURXJK�WKLV�SURFHVV�PD\�VWLOO�EH�DSSHDOHG�WR�WKH�FRXUWV��7KH�ODZ�SURYLGHV��GDQJHURXV��DQG�RU��YLFLRXV��
GRJ�FODVVLILFDWLRQV�WR�EH�KHDUG�LQ�3UREDWH�&RXUW��$SSURYDO�RI�WKH�DWWDFKHG�RUGLQDQFH�ZLOO�HOLPLQDWH�WKH�
QHHG� IRU� WKH�FXUUHQW� FLWL]HQ� UHYLHZ�ERDUG�DQG�PRYH� WKH�KHDULQJ�RI� WKHVH�FDVHV� WR�3UREDWH�&RXUW��
&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKHWKHU�WKHUH�LV�D�WLPHOLQH�IRU�HXWKDQL]LQJ�D�GRJ�WKDW�ELWHV�D�SHUVRQ��
0UV��'XNHV�DQVZHUHG�WKDW�WKHUH�DUH�SURYLVLRQV�LQ�WKH�ODZ�WKDW�VWDWHV�LI�WKH�GRJ�ELWHV�WRGD\��WKHUH�LV�D�
VSHFLILF�WLPH�WR�JR�WKURXJK�WKH�SURFHVV�WR�JHW�WKH�KHDULQJ�VFKHGXOHG��'HSHQGLQJ�RQ�ZKHWKHU�WKH�LQLWLDO�
GHWHUPLQDWLRQ� LV�GDQJHURXV�RU�YLFLRXV�DQG� LI� WKH�GRJ�RZQHU�ZLOO�DFFHSW�D� WHPSRUDU\�GHVLJQDWLRQ�RI�
GDQJHURXV� RU� YLFLRXV�� WKH� GRJ� FDQ� VWD\� LQ� WKH� KRPH� XQGHU� WKH� ORFN�GRZQ� UHTXLUHPHQWV� XQWLO� WKDW�
KHDULQJ�LV�KHOG���
���

3XUFKDVH�RI�:HWODQG�&UHGLWV�IRU�7ZLQ�/DNHV�5RDG�3DYLQJ�3URMHFW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�D�SURSRVDO� IURP�:LOOLDPV� ,QYHVWPHQWV��
//&�� LQ� WKH�DPRXQW�RI������������ IRU� WKH�SXUFKDVH�RI�ZHWODQG�FUHGLWV� UHTXLUHG� IRU� WKH�7ZLQ�/DNHV�
5RDG�3DYLQJ�3URMHFW��0U��0F/HRG�VWDWHG�WKH�ZHWODQG�FUHGLWV�DUH������������SHU�FUHGLW��DQG�/RZQGHV�
&RXQW\�ZLOO� QHHG������ZHWODQG�FUHGLWV� WR� ILQDOL]H� WKH�SHUPLW��&KDLUPDQ�6ODXJKWHU� LQTXLUHG�ZKHWKHU�
:LOOLDPV�,QYHVWPHQWV� LV�D� ORFDO�FRPSDQ\��0U��0F/HRG�DQVZHUHG� WKDW� LW� LV�QRW� ORFDO�� WKH�FRPSDQ\
V�
RIILFH�LV�ORFDWHG�LQ�$WODQWD��*HRUJLD���
���


