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&RPPLVVLRQHU�6PLWK�DVNHG�0U��'LOODUG�WR�GLVSOD\�WKH�WRZHU�ORFDWLRQ�PDS��&RPPLVVLRQHU�6PLWK�PDGH�
D�PRWLRQ� WR�DSSURYH� WKH� UHTXHVW�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG� LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
5(=���������6WHZDUW�&LUFOH�a����DF�������������	������6WHZDUW�&LUFOH��&�&�	�5���WR�&�+��&RXQW\�

8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�
LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�&�&��&URVVURDGV�&RPPHUFLDO��	�5����/RZ�'HQVLW\�5HVLGHQWLDO��
WR�&�+��+LJKZD\�&RPPHUFLDO��]RQLQJ��LQ�RUGHU�WR�XQLI\�WKH�]RQLQJ�IRU�WKH�SURSHUW\�WR�EH�GHYHORSHG�
ZLWK�D�PL[WXUH�RI�FRPPHUFLDO�XVHV��7KH�VXEMHFW�SURSHUW\�LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD�DQG�8�6�����
&RUULGRU�2YHUOD\��DQG�&RPPXQLW\�$FWLYLW\�&HQWHU�DQG�,QVWLWXWLRQDO�$FWLYLW\�&HQWHU�&KDUDFWHU�$UHDV��
ZKLFK�UHFRPPHQG�&�+�]RQLQJ��3ULPDU\�DFFHVV�LV�RII�RI�6WHZDUW�&LUFOH�DQG�WKHUH�DUH�H[LVWLQJ�GULYHV�
DQG� SURSRVHG� HDVHPHQWV� FRQQHFWLQJ� WR� WKH� 9DO� 1RUWK� &RPPHUFLDO� FRPSOH[�� 7KHUH� LV� D� ODUJH��
DSSUR[LPDWHO\�����DFUHV�RI�ZHWODQGV��ZKLFK�ZLOO�KDYH�WR�EH�IXUWKHU�GHOLQHDWHG�EHIRUH�DQ\�GHYHORSPHQW�
RFFXUV��0U��'LOODUG�VWDWHG�WKHUH�ZHUH�WUHHV�UHPRYHG�IURP�+XUULFDQH�+HOHQH�DV�ZHOO�DV�MXQN�YHKLFOHV�
DQG�KRXVLQJ�LVVXHV�WKDW�&RGH�(QIRUFHPHQW�KDV�EHHQ�GHDOLQJ�ZLWK�DQG�WKRVH�KDYH�EHHQ�PLWLJDWHG��
DQG�WKH�FXUUHQW�SURSHUW\�RZQHU�LV�IXOO\�DZDUH�DQG�LQ�FRPSOLDQFH��7KH�75&�DQG�3ODQQLQJ�&RPPLVVLRQ�
UHFRPPHQGHG�DSSURYDO��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��
VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG����
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/RZQGHV�&RXQW\�5HVSRQVLEOH�'RJ�2ZQHUVKLS�2UGLQDQFH��

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� SUHVHQWHG� DQ� RUGLQDQFH� PRGLI\LQJ� WKH� SURFHVV� IRU� GHWHUPLQLQJ�
ZKHWKHU�D�GRJ� LV�FODVVLILHG�DV� �GDQJHURXV��RU� �YLFLRXV�� IROORZLQJ�D�ELWH�RU�DWWDFN��3UHYLRXVO\��VXFK�
FDVHV� ZHUH� UHYLHZHG� E\� D� FLWL]HQ� UHYLHZ� ERDUG� DSSRLQWHG� E\� WKH� &RPPLVVLRQ�� 8QGHU� WKH� QHZ�
RUGLQDQFH��WKDW�ERDUG�LV�GLVVROYHG��DQG�WKH�DXWKRULW\�WR�KHDU�DSSHDOV�RI��GDQJHURXV��RU��YLFLRXV��GRJ�
GHWHUPLQDWLRQV�LV�WUDQVIHUUHG�WR�WKH�3UREDWH�&RXUW��3HW�RZQHUV�VWLOO�UHWDLQ�WKH�ULJKW�WR�FKDOOHQJH�WKHVH�
GHWHUPLQDWLRQV��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGRSW�WKH�RUGLQDQFH�DV�SUHVHQWHG��VHFRQG�
E\�&RPPLVVLRQHUV�:LVHQEDNHU�DQG�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

3XUFKDVH�RI�:HWODQG�&UHGLWV�IRU�7ZLQ�/DNHV�5RDG�3DYLQJ�3URMHFW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�D�SURSRVDO� IURP�:LOOLDPV� ,QYHVWPHQWV��
//&��LQ�WKH�DPRXQW�RI������������IRU�WKH�SXUFKDVH�RI�ZHWODQG�FUHGLWV�UHTXLUHG�IRU�WKH�7ZLQ�/DNHV�5RDG�
3DYLQJ�3URMHFW��0U��0F/HRG�VWDWHG�WKH�ZHWODQG�FUHGLWV�DUH������������SHU�FUHGLW��DQG�/RZQGHV�&RXQW\�
ZLOO�QHHG������ZHWODQG�FUHGLWV�WR�ILQDOL]H�WKH�SHUPLW��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�
WKH�SXUFKDVH�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG���
���

$JUHHPHQW�IRU�3,�1R����������&5�����2OG�4XLWPDQ�5RDG�#�&6;��������<��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�*HRUJLD��
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27�� LV�SURSRVLQJ�WR�UHSODFH�WKH�&5����2OG�4XLWPDQ�%ULGJH�RYHU�
WKH�WUDFNV�RI�&6;�7UDQVSRUWDWLRQ��/RZQGHV�&RXQW\�LV�SDUW�RI�WKH�DJUHHPHQW�VLQFH�2OG�4XLWPDQ�5RDG�
LV�D�FRXQW\�ORFDO�URDG��0U��0F/HRG�VWDWHG�WKDW�*'27�ZLOO�EH�UHVSRQVLEOH�IRU�DOO�IXQGLQJ�UHODWHG�WR�WKLV�
SURMHFW��$GGLWLRQDOO\��0U��0F/HRG�VWDWHG�WKH�SURMHFW�LV�RQ�VFKHGXOH�WR�KDYH�D�OHW�GDWH�RI�1RYHPEHU�����
������&RPPLVVLRQHU�0DUVKDOO�LQTXLUHG�DERXW�WKH�HVWLPDWHG�SURMHFW�GXUDWLRQ��0U��0F/HRG�DQVZHUHG�
WKDW� QR� ILUP� WLPHOLQH� KDV� EHHQ� HVWDEOLVKHG�� EXW� D� SURMHFW� RI� WKLV� QDWXUH� FRXOG� WDNH� DSSUR[LPDWHO\�
HLJKWHHQ� ����� PRQWKV� WR� FRPSOHWH�� &RPPLVVLRQHU� :LVHQEDNHU� PDGH� D� PRWLRQ� WR� DSSURYH� WKH�


