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0UV��'XNHV�IXUWKHU�VWDWHG�WKDW�FXUUHQWO\�WKHUH�DUH�PRUH�WKDQ�������DQLPDOV�LQ�/RZQGHV�&RXQW\�WKDW�
DUH�EHLQJ�HXWKDQL]HG��7KH�VKHOWHU�LV�RYHUSRSXODWHG��DQG�WKLV�LV�D�GLUHFW�UHVXOW�RI�WKH�ODFN�RI�VSD\V�DQG�
QHXWHUV�LQ�/RZQGHV�&RXQW\��0UV��'XNHV�VWDWHG�UHVFXHV��YROXQWHHUV��/RZQGHV�&RXQW\�VWDII��DQG�RWKHU�
FRQFHUQHG�FLWL]HQV�LQ�WKH�FRPPXQLW\�ZRUN�WLUHOHVVO\�WR�WU\�WR�ILQG�KRPHV�IRU�WKHVH�SHWV��0UV��'XNHV�
VWDWHG�ZH�GHYHORSHG�RXU�WHPSODWH�RII�RI�DFWLRQV�WKDW�RWKHU�FRPPXQLWLHV�KDYH�WDNHQ�LQ�DGGUHVVLQJ�WKH�
RYHUSRSXODWLRQ�RI�SHWV�LQ�UHWDLO�VDOHV�DV�ZHOO��&RPPLVVLRQHU�0DUVKDOO�DVNHG�0UV��'XNHV�WR�FODULI\�ZKDW�
XQDOWHUHG�DQLPDO�PHDQV��0UV��'XNHV� UHVSRQGHG�DQ�DQLPDO� WKDW�KDV�QRW�EHHQ�VSD\HG�RU�QHXWHUHG��
&RPPLVVLRQHU�6PLWK�DVNHG� LI� WKLV�RQO\�SHUWDLQV� WR�FDWV�DQG�GRJV��0UV��'XNHV� UHVSRQGHG�� FRUUHFW��
&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGRSW�WKH�RUGLQDQFH��VHFRQG�E\�&RPPLVVLRQHU�0DUVKDOO��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
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0RRG\�:DWHU�6WRUDJH�7DQN�5HKDE��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�0RRG\�$LU�)RUFH�%DVH��$)%��
KDV�D���������JDOORQ�ZDWHU�VWRUDJH�WDQN�WKDW�LV�LQ�QHHG�RI�UHKDE��0RRG\�$)%�KDV�VHFXUHG�IXQGV�IRU�
WKLV�SURMHFW�WR�EH�SHUIRUPHG�XQGHU�WKH�ZDWHU�DQG�ZDVWHZDWHU�FRQWUDFW�ZLWK�/RZQGHV�&RXQW\��7ZR�ELGV�
ZHUH� UHFHLYHG�� ZLWK� 5D]RU� %DFN�� //&� VXEPLWWLQJ� WKH� ORZ� ELG� LQ� WKH� DPRXQW� RI� �������������
&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�ELG�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�
:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV�PHQWLRQHG�WKH�EHORZ�LWHPV���
�� 2Q�7KXUVGD\��6HSWHPEHU���WK��DW�������D�P��WKHUH�ZLOO�EH�D������FHUHPRQ\�KHOG�DW�WKH�/RZQGHV�
&RXQW\�+LVWRULF�&RXUWKRXVH� RQ� WKH� VHFRQG� IORRU�� 7KLV� \HDU� ODZ�HQIRUFHPHQW� LV� KRVWLQJ�DQG�
6HQDWRU�5XVV�*RRGPDQ�ZLOO�EH�WKH�JXHVW�VSHDNHU���

�� 2Q�)ULGD\��6HSWHPEHU���WK��WKHUH�LV�WKH�5HFRYHU\�:DON�DW�������D�P��DW�WKH�/RZQGHV�&RXQW\�
+LVWRULF�&RXUWKRXVH�VSRQVRUHG�E\�WKH�/RZQGHV�&RXQW\�'8,�&RXUW���

�� 1H[W�ZHHN��/RZQGHV�&RXQW\�ZLOO�EH�WKH�KRVW�FRPPXQLW\�IRU�WKH�*HRUJLD�3HDQXW�7RXU��EULQJLQJ�
LQ�RYHU�����DWWHQGHHV���

�� /DVW�ZHHN��FLW\�DQG�FRXQW\�OHDGHUVKLS��DORQJ�ZLWK�(0$�'LUHFWRU��$VKOH\�7\H��PHW�ZLWK�)(0$��
ZKR�SURYLGHG�DQ�XSGDWH�VWDWLQJ� WKDW�HYHU\RQH�ZKR� UHTXHVWHG�DQG�TXDOLILHG� IRU�KRXVLQJ�KDV�
UHFHLYHG�LW���

��

/DVWO\��0UV��'XNHV�DVNHG�&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW��WR�SURYLGH�DQ�XSGDWH�RQ�WKH�6HUYLFH�'HOLYHU\�
6WUDWHJ\� �6'6���0U�� (OOLRWW� VWDWHG� WKH� 6'6� VWDWXWH�ZDV� UHFHQWO\� DPHQGHG�� DQG� WKH� DPHQGHG� QHZ�
VWDWXWH�ZLOO�EH�HIIHFWLYH�-DQXDU\����������,W�FKDQJHV�WKH�FRQQHFWLRQ�EHWZHHQ�WKH�&RPSUHKHQVLYH�3ODQ�
GXH�GDWH�DQG� WKH�6'6�SURFHVV��8QGHU� WKH�QHZ�VWDWXWH�� WKH�FRXQW\�PXVW� LQLWLDWH� WKH�6'6�SURFHVV�
EHWZHHQ�$SULO���DQG�-XO\���RI�WKH�\HDU�DIWHU�WKH�&RPSUHKHQVLYH�3ODQ�LV�GXH��7KH�GXH�GDWH�IRU�WKH�6'6�
DJUHHPHQW� LV� 'HFHPEHU� ��� RI� WKH� \HDU� DIWHU� WKH� &RPSUHKHQVLYH� 3ODQ� LV� GXH�� /RZQGHV� &RXQW\
V�
&RPSUHKHQVLYH�3ODQ�LV�GXH�2FWREHU�����������7KH�6'6�SURFHVV�ZRXOG�EH�LQLWLDWHG�EHWZHHQ�$SULO���
DQG�-XO\����������DQG�WKH�VWDWXWRU\�GXH�GDWH�IRU�WKH�/RZQGHV�&RXQW\�6'6�ZRXOG�EH�'HFHPEHU�����
������ 0U�� (OOLRWW� VWDWHG� \HVWHUGD\� FODULILFDWLRQ� ZDV� UHFHLYHG� IURP� WKH� *HRUJLD� 'HSDUWPHQW� RI�
&RPPXQLW\�$IIDLUV��'&$��RIILFH�DQG�WKDW�WKH\�DJUHH�ZLWK�WKDW�DQDO\VLV���
���
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