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'LOODUG� VWDWHG� WKHUH� LV� D� KLVWRU\� RI� ODQG� GLVWXUELQJ� DFWLYLW\� RQ� WKH� SURSHUW\� DQG� LW� KDV� DOVR� EHHQ�
XQSHUPLWWHG��+H�IXUWKHU�VWDWHG�VWDII�KDV�QR�UHFRUG�RI�D�SHUPLW��QRU�GRHV�WKH�$UP\�&RUSV�RI�(QJLQHHUV�
�$&2(��� RU� (3'�� �0U��'LOODUG� UHIHUHQFHG� D� VXUYH\� VXEPLWWHG� LQ� �����RI� D� IORRG�ZD\� OLQH� DQG� IODW�
ZHWODQGV��:KHQ�VWDII�UHFHLYHG�WKH�VXUYH\��WKH\�UHTXHVWHG�WKDW�RIILFLDO�LQIRUPDWLRQ�IURP�WKH�$UP\�&RUSV�
RI�(QJLQHHUV�EH�VXEPLWWHG�WR�YHULI\�WKDW�LW�ZDV�DSSURYHG�E\�WKH�$UP\�&RUSV��EXW�WKH�$UP\�&RUSV�RI�
(QJLQHHUV�KDV�QRW�UHFHLYHG�DQ�DSSOLFDWLRQ�QRU�KDV�VWDII�UHFHLYHG�DQ\�XSGDWHV�UHJDUGLQJ�FKDQJHV�WR�
WKH�IORRGSODLQ��6WDII�DQDO\]HG�WKH�UHTXHVW��WKH�VWDQGDUGV�JRYHUQLQJ�WKH�H[HUFLVH�RI�]RQLQJ�SRZHUV�VHW�
IRUWK�LQ����������RI�WKH�8/'&��DQG�IDFWRUV�PRVW�UHOHYDQW�WR�WKLV�DSSOLFDWLRQ��LQFOXGLQJ�WKH�QHLJKERULQJ�
ODQG�XVHV�DQG�ORW�VL]HV��WKH�YLDELOLW\�RI�D�:HOO�	�6HSWLF�V\VWHP��WKH�KLVWRULF�DQG�SURSRVHG�XVH�RI�WKH�
SURSHUW\�� WKH� HQYLURQPHQWDO� VHQVLWLYLW\� RI� WKH� VLWH�� DQG� WKH�9/'�2YHUOD\�6WDQGDUGV�� DQG� WKHUHIRUH�
UHFRPPHQGV���
��

$��7DEOLQJ�����

7KH�&RPPLVVLRQ�FRXOG�FRQVLGHU�WDEOLQJ�WKH�UHTXHVW�XQWLO���

���$�-XULVGLFWLRQDO�'HWHUPLQDWLRQ�KDV�EHHQ�LVVXHG�E\�WKH�$&2(���

���$�&RQGLWLRQDO�/HWWHU�RI�0DS�5HYLVLRQ��&/205>�@��KDV�EHHQ�LVVXHG�E\�)(0$�(3'���

��

%��$SSURYDO�ZLWK�&RQGLWLRQV�� ,I� WKH�&RPPLVVLRQ�LV�UHDG\�WR�PRYH�IRUZDUG�� WKHQ�WKH\�FRXOG�FRQVLGHU�

DSSURYDO�ZLWK�FRQGLWLRQV���7KH�FXUUHQW�VHW�RI�GUDIW�FRQGLWLRQV�DUH�DV�IROORZV����

���5HJDUGLQJ�WKH�&21���&�+�]RQLQJ�ERXQGDU\�����

D��7KH�&�+� ]RQLQJ� ERXQGDU\� DQG� LWV� DOORZHG�XVHV� VKDOO� QRW� H[WHQG� EH\RQG� WKH� GHOLQHDWHG�

ZHWODQG�ERXQGDU\�DV�DSSURYHG�E\�WKH�$&2(���

���

2U��LI�WKDW�ERXQGDU\�LV�QRW�NQRZQ�DW�WKH�WLPH�RI�/&%2&�FRQVLGHUDWLRQ��WKHQ���

E��7KH�&�+�]RQLQJ�ERXQGDU\�VKDOO�H[WHQG�IURP�WKH�VRXWKHUQ�HQG�RI�WKH�SURSHUW\�DORQJ�+RUDFH�

$YHQXH�WR���¶�RII�RI�WKH�VRXWKHUQPRVW�*,6�ZHWODQG�ERXQGDULHV���

���

���$Q\� YHKLFXODU� LQJUHVV�HJUHVV� RII� RI�+RUDFH�$YHQXH�ZKLOH� LW� LV� XQLPSURYHG� VKDOO� UHTXLUH� WKH�

SURSHUW\� RZQHU�GHYHORSHU� WR� SDYH� WKH� VWUHHW� IURP� WKDW� LQJUHVV�HJUHVV� WR� WKH� QHDUHVW� SDYHG�

VWUHHW�� � 7KH�SURSHUW\�RZQHU�GHYHORSHU�ZLOO� EH� UHVSRQVLEOH� IRU� WKH�GHVLJQ�� DQ\�DFTXLVLWLRQ� RI�

QHFHVVDU\� ULJKW�RI�ZD\�� UHORFDWLRQ� RI� XWLOLWLHV�� DQG� FRQVWUXFWLRQ� FRVWV� IRU� WKH� SDYLQJ� RI� WKH�

VHFWLRQ�PHQWLRQHG�DERYH��7KH�SDYLQJ�VKDOO�EH�FRPSOHWHG�EHIRUH�WKH�LVVXDQFH�RI�DQ\�&HUWLILFDWH�

RI�2FFXSDQF\��&2��LV�JUDQWHG�RQ�WKH�VXEMHFW�SURSHUW\���

���3HU�*$�(3'�)ORRGSODLQ�0DQDJHPHQW��D�JXDUGUDLO�VKDOO�EH� LQVWDOOHG�DURXQG�WKH�SHULPHWHU�RI�

DQ\WKLQJ�VWRUHG�RQ�WKH�SURSHUW\�WR�D�KHLJKW�WZR�����IHHW�DERYH�WKH�IORRG�]RQH���

���$�VLJQ�DQG�RU�ELOOERDUG�VKDOO�QRW�EH�SHUPLWWHG�RQ�WKH�SURSHUW\�XQWLO�WKH�FRPPHUFLDO�XVH�LV�EURXJKW�

LQWR�FRPSOLDQFH�����

���$Q\�OLJKWLQJ�ORFDWHG�RQ�WKH�SURSHUW\�VKDOO�EH�VKLHOGHG�DQG�GLUHFWHG�WR�DYRLG�GLUHFW�LOOXPLQDWLRQ�

RI�DGMDFHQW�UHVLGHQWLDOO\�]RQHG�SURSHUWLHV���


