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&RPPLVVLRQHU�0DUVKDOO�DVNHG� LI� WKHUH�KDV�EHHQ�DQ\� LQGLFDWLRQ� UHJDUGLQJ�DQ�DPRXQW� WKDW�PLJKW�EH�
UHFHLYHG�IRU�WKHVH�VHUYLFHV�SURYLGHG��0V��%ODFN�DQVZHUHG�VKH�ZDV�XQVXUH�UHJDUGLQJ�3XUGXH�3KDUPD��
EXW�VKH�FRXOG�JHW�WKH�DPRXQW�UHFHLYHG�WR�GDWH�RQ�WKH�RSLRLG�IXQGV�DQG�WKHUH�DUH�UHVWULFWLRQV�RQ�KRZ�
WKLV�PRQH\�LV�XVHG��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKLV�LV�D�ILQDO�SD\PHQW��0V��%ODFN�UHVSRQGHG�QR��WKLV�
FRQWLQXHV�WR�FRPH�LQ��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�WKH�&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW�� LI�KH�VDZ�
DQ\WKLQJ�LQ�WKH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�WKDW�QHHGV�WR�EH�KLJKOLJKWHG��&RXQW\�$WWRUQH\��:DOWHU�
(OOLRWW�UHVSRQGHG�WKLV�LV�LGHQWLFDO�WR�WKH�GRFXPHQWV�VLJQHG�SUHYLRXVO\�UHJDUGLQJ�WKH�RSLRLG�OLWLJDWLRQ��
&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�
6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
4XLW�&ODLP�'HHG�RI�$EDQGRQHG�6HFWLRQ�RI�+LJKWRZHU�5RDG��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG�0F/HRG�� SUHVHQWHG� WKH� LWHP� VWDWLQJ� WKDW� RQ�0D\� ��� �����
/RZQGHV�&RXQW\�DEDQGRQHG�D�VHFWLRQ�RI�+LJK�7RZHU�5RDG��0U��0F/HRG�VWDWHG�WKH�8QLWHG�6WDWHV�$LU�
)RUFH�KDV�UHTXHVWHG�D�TXLW�FODLP�GHHG�IRU�WKH�DEDQGRQHG�VHFWLRQ�RI�ULJKW�RI�ZD\��7KH�SURSRVHG�TXLW�
FODLP�GHHG�DQG�WKH�SODW�RI�WKH�DEDQGRQHG�VHFWLRQ�RI�ULJKW�RI�ZD\�DUH�ERWK�DWWDFKHG��&RPPLVVLRQHU�
:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

63/267�,;��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�/RZQGHV�&RXQW\�DSSURYHG�WKH�
63/267� ,;� $JUHHPHQW� RQ� $XJXVW� ��� ������ DQG� DOO� ILYH� FLWLHV� KDYH� DSSURYHG� WKH� 63/267� ,;�
DJUHHPHQW�DV�ZHOO��0UV��'XNHV�IXUWKHU�VWDWHG�WKH�QH[W�VWHS�UHTXLUHV�WKH�&RPPLVVLRQ�WR�DSSURYH�WKH�
5HVROXWLRQ�VR�WKDW�LQIRUPDWLRQ�FDQ�EH�IRUZDUGHG�WR�WKH�%RDUG�RI�(OHFWLRQV��&RPPLVVLRQHU�6PLWK�DVNHG�
LI�WKH�WLPHOLQH�ZDV�DEOH�WR�VWD\�RQ�WUDFN��0UV��'XNHV�UHVSRQGHG�\HV��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�
D�PRWLRQ�WR�DSSURYH�WKH�UHVROXWLRQ�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��
QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
75((6�$FW�5HVROXWLRQ��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKLV�LWHP�SURYLGHV�IRU�WD[�UHOLHI�
IRU�WKRVH�KDUYHVWLQJ�WLPEHU�IRU�WKH�ODVW�TXDUWHU�RI������DQG�DOO�RI�������7KHUH�LV�D�IRUPXOD�E\�ZKLFK�
DQ\� UHOLHI� ZKLFK� LV� JUDQWHG� E\� /RZQGHV�&RXQW\�ZLOO� EH� UHLPEXUVHG� E\� WKH� 6WDWH� RI�*HRUJLD�� 7KLV�
UHVROXWLRQ�ZLOO�DOORZ�/RZQGHV�&RXQW\�WR�PRYH�IRUZDUG�LQ�WKH�SURFHVV��&KLHI�$SSUDLVHU��/LVD�%U\DQW��
ZLOO�EH�WKH�SRLQW�RI�FRQWDFW�IRU�FRRUGLQDWLQJ�WKH�QHFHVVDU\�IRUPV��$GGLWLRQDOO\��0UV��'XNHV�VWDWHG�IRU�
/RZQGHV�&RXQW\�WKLV�LV�DERXW���������RQ�DYHUDJH�DQQXDO�LPSDFW��&RPPLVVLRQHU�0DUVKDOO�DVNHG�IRU�
WKH�WLPHOLQH�IRU�UHLPEXUVHPHQWV��0UV��'XNHV�DQVZHUHG�VKH�KDVQ
W�FKHFNHG�IRU�WKDW� LQIRUPDWLRQ�\HW��
&RPPLVVLRQHU�6PLWK�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHVROXWLRQ��VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
$)))�3)$6�*URXQGZDWHU�&ODLPV��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP��0U��6WDOYH\�VWDWHG� WKH�$TXHRXV�)LOP�)RUPLQJ�
)RDPV��$)))���XVHG�WR�ILJKW�OLTXLG�IXHO�ILUHV��FRQWDLQ�3)$6���IRUHYHU�FKHPLFDOV���LGHQWLILHG�E\�WKH�(3$�
DV� FDUFLQRJHQLF�� 0DQXIDFWXUHUV� �0� DQG� 'XSRQW� KDYH� SDLG� ELOOLRQV� LQ� ODZVXLW� VHWWOHPHQWV�� /RFDO�
JRYHUQPHQWV�PXVW�ILOH�FODLPV�E\�-DQXDU\����������DQG�EHJLQ�WHVWLQJ�E\�6HSWHPEHU������WR�MRLQ�WKH�
OLWLJDWLRQ��7ZR�ODZ�ILUPV��6WDJ�/LX]]D�ORFDWHG�LQ�1HZ�2UOHDQV�DQG�&DURWKHUV�DQG�0LWFKHOO�ORFDWHG�LQ�
*HRUJLD�� KDYH� RIIHUHG� OHJDO� VHUYLFHV� WR� *HRUJLD� PXQLFLSDOLWLHV�� LQFOXGLQJ� /RZQGHV� &RXQW\�� RQ� D�
FRQWLQJHQF\�EDVLV��QR�XSIURQW�FRVW��IHHV�RQO\�LI�D�VHWWOHPHQW�LV�UHFHLYHG���6WDII�UHFRPPHQGV�WKH�%RDUG�
DSSURYH� DQG�DXWKRUL]H� WKH�&KDLUPDQ� WR� VLJQ� DJUHHPHQWV�ZLWK� WKH� ILUPV�DQG� DGRSW� WKH� UHVROXWLRQ��


