
��
�

���
$)))�3)$6�*URXQGZDWHU�&ODLPV��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�IRU�PDQ\�\HDUV��FHUWDLQ�IRDPV�

NQRZQ�DV�$TXHRXV�)LOP�)RUPLQJ�)RDPV��$)))V��KDYH�EHHQ�XVHG�IRU�H[WLQJXLVKLQJ�OLTXLG�IXHO�ILUHV�E\�

PLOLWDU\� EDVHV�� DLUSRUWV�� ILUH� GHSDUWPHQWV�� DQG� LQGXVWULDO� RSHUDWLRQV�� 7KHVH� IRDPV� FRQWDLQ� FHUWDLQ�

FKHPLFDOV� NQRZQ� DV� SHU�� RU� SRO\IOXRURDON\O� VXEVWDQFHV� �3)$6�� ZKLFK� KDYH� WKH� SRWHQWLDO� WR�

FRQWDPLQDWH� JURXQGZDWHU�� /DZVXLWV� DURXQG� WKH� FRXQWU\� UHODWHG� WR� $)))�3)$6� FODLPV� KDYH� EHHQ�

FRQVROLGDWHG�LQWR�RQH�PXOWLGLVWULFW�OLWLJDWLRQ��0'/��FDVH���0�DQG�'X3RQW�UHFHQWO\�SDLG�ELOOLRQV�RI�GROODUV�

WR�VHWWOH�WKH�SXEOLF�ZDWHU�V\VWHP�FODLPV�DJDLQVW�WKHP��7KHUH�LV�QRZ�D�GHDGOLQH�IRU�ORFDO�JRYHUQPHQWV�

WR�VXEPLW�FODLPV�WR�UHFRYHU�D�SRUWLRQ�RI�WKH�VHWWOHPHQW�IXQGV��(YHQ�LI�D�ORFDO�JRYHUQPHQW�KDV�QRW�\HW�

LQFXUUHG�H[SHQVHV�UHODWHG�WR�3)$6�FRQWDPLQDWLRQ��LI�LWV�JURXQGZDWHU�WHVWV�SRVLWLYH�IRU�3)$6��LW�FDQ�

PDNH�D�FODLP�IRU�D�SRUWLRQ�RI�WKH�VHWWOHPHQW�IXQGV��ZKLFK�DUH�PHDQW�WR�DGGUHVV�DQ\�IXWXUH�H[SHQVHV�

WKH�ORFDO�JRYHUQPHQW�PD\�LQFXU��7KH�DPRXQW�UHFRYHUHG�ZLOO�GHSHQG�RQ�WKH�OHYHO�RI�FRQWDPLQDQWV�IRXQG�

LQ� WKH�ZDWHU� VXSSO\��6WDJ�/LX]]D��D� ODZ� ILUP� LQ�1HZ�2UOHDQV� WKDW�VSHFLDOL]HV� LQ� UHSUHVHQWLQJ� ORFDO�

JRYHUQPHQWV� LQ�WKH�$)))�3)$$�OLWLJDWLRQ��DQG�&DURWKHUV�	�0LWFKHOO��D� ODZ�ILUP�LQ�%XIRUG��*HRUJLD��

KDYH� RIIHUHG� WKHLU� VHUYLFHV� WR� FRXQWLHV� LQ�*HRUJLD� UHODWHG� WR�PDNLQJ� D� FODLP� IRU� D� SRUWLRQ� RI� WKH�

VHWWOHPHQW� IXQGV�SDLG�E\��0�DQG�'X3RQW��7KHVH�ILUPV�ZRXOG�EH�SDLG�RQ�D�FRQWLQJHQF\�EDVLV�� L�H���

DWWRUQH\V¶�IHHV�DQG�H[SHQVHV�ZRXOG�EH�WDNHQ�RXW�RI�DQ\�VHWWOHPHQW�UHFRYHU\��,I�WKH�&RXQW\�UHFRYHUV�

QRWKLQJ��LW�ZRXOG�SD\�QRWKLQJ�LQ�IHHV�DQG�H[SHQVHV�WR�WKHVH�ILUPV��7KHUH�LV�D�GHDGOLQH�RI�-DQXDU\����

������IRU�ORFDO�JRYHUQPHQWV�WR�ILOH�D�FODLP�UHODWHG�WR�WKH��0�DQG�'X3RQW�VHWWOHPHQWV��7R�PHHW�WKLV�

GHDGOLQH��LQLWLDO�WHVWLQJ�RI�WKH�JURXQGZDWHU�ZRXOG�QHHG�WR�EHJLQ�E\�DERXW�6HSWHPEHU�����������$WWDFKHG�

DUH�D�SURSRVHG�$JUHHPHQW�ZLWK�WKH�WZR�ODZ�ILUPV�DQG�D�5HVROXWLRQ�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�

DSSURYLQJ�WKH�$JUHHPHQW��$VVXPLQJ�WKH�%RDUG�DSSURYHV�WKH�5HVROXWLRQ��WKH�ODZ�ILUPV�ZRXOG�DUUDQJH�

IRU�H[SHUWV�WR�WHVW�WKH�&RXQW\¶V�JURXQGZDWHU�DQG�REWDLQ�FHUWDLQ�GDWD�IURP�WKH�&RXQW\��7KH\�ZRXOG�WKHQ�

ILOH�D�FODLP�RQ�EHKDOI�RI� WKH�&RXQW\� IRU�D�SRUWLRQ�RI� WKH�VHWWOHPHQW� IXQGV�SDLG�E\��0�DQG�'X3RQW��

&RPPLVVLRQHU�6PLWK�DVNHG�WR�YHULI\�WKDW�WKHUH�ZRXOG�EH�QR�FRVW�XQOHVV�VRPHWKLQJ�LV�IRXQG��DQG�WKDW�

DQ\�DVVRFLDWHG�FRVWV�ZRXOG�EH�FRYHUHG�E\�WKH�VHWWOHPHQW��0U��6WDOYH\�UHVSRQGHG�WKDW�GHSHQGLQJ�RQ�

WKH�UHVXOWV�RI�WKH�WHVW�D�VHWWOHPHQW�PD\�EH�UHFHLYHG��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKHWKHU�WKH�

WHVWLQJ�IHH�ZRXOG�EH�FRYHUHG��0U��6WDOYH\�DQVZHUHG�\HV��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKH�WHVWLQJ�

ZRXOG�EHJLQ�QH[W� \HDU��0U��6WDOYH\�DQVZHUHG� WKDW�� LI� DSSURYHG�� WHVWLQJ�ZRXOG� EHJLQ�DW� WKH� HQG�RI�

6HSWHPEHU���

���
5(32576���&RXQW\�0DQDJHU��

7KHUH�ZDV�QR�DGGLWLRQDO�LQIRUPDWLRQ�WR�UHSRUW���

���
$'-28510(17�

&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ��VHFRQG�E\�&RPPLVVLRQHU�:LVHQEDNHU��

&KDLUPDQ�6ODXJKWHU�DGMRXUQHG�WKH�PHHWLQJ�DW������D�P���

���

��


