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H[SODLQ��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�WKH�YDOXH�RI�RQH�PLOO��0V��%ODFN�DQVZHUHG�VKH�ZRXOG�YHULI\�
DQG�VHQG�WKDW�DPRXQW���
���

$GRSWLRQ�RI�6SHFLDO�'LVWULFW�0LOODJH�IRU�)LUH�6HUYLFHV�IRU�������

)LQDQFH� 'LUHFWRU�� 6WHSKDQLH� %ODFN�� SUHVHQWHG� WKH� LWHP�� 0V�� %ODFN� VWDWHG� IROORZLQJ� WKH� %RDUG
V�
DSSURYDO�WR�H[SDQG�ILUH�VHUYLFHV�LQ�/RZQGHV�&RXQW\�EHJLQQLQJ�ZLWK�WKH�)<������EXGJHW��D�VSHFLDO�ILUH�
GLVWULFW�ZDV� FUHDWHG� WKDW� LQFOXGHV� WKH� XQLQFRUSRUDWHG� DUHD� RI� /RZQGHV�&RXQW\�� )LUH� VHUYLFHV�ZDV�
PRYHG�LQWR�D�VSHFLDO�IXQG�DQG�LV�VXSSRUWHG�E\�D�PLOODJH�IURP�WKH�VSHFLDO�ILUH�GLVWULFW��7KH�%RDUG�LV�
UHTXLUHG�DQQXDOO\�WR�VHW�WKH�PLOODJH�UDWH�IRU�WKLV�ILUH�GLVWULFW��7KH������UDWH�VKRXOG�EH�VHW�DW������PLOOV�
ZKLFK�LV�QR�FKDUJH�IURP�WKH�SULRU�\HDU�PLOODJH���
���

2SLRLG�/LWLJDWLRQ���3XUGXH�3KDUPD��

$VVLVWDQW�)LQDQFH�'LUHFWRU��5DFKHO�%RZHQ��SUHVHQWHG�WKH�LWHP��0V��%RZHQ�VWDWHG�DW�WKH�$XJXVW�����
������PHHWLQJ�\RX�DXWKRUL]HG�VSHFLDO�FRXQVHO�IRU�WKH�&RXQW\�WR�MRLQ�LQ�D�SURSRVHG�VWDWHPHQW�RI�LQWHUHVW�
LQ�UHDFKLQJ�D�VHWWOHPHQW�ZLWK�3XUGXH�3KDUPD��3XUGXH�3KDUPD�KDV�QRZ�UHDFKHG�D�VHWWOHPHQW�WKURXJK�
WKH�EDQNUXSWF\�SURFHVV�WR�UHVROYH�DOO�SHQGLQJ�JRYHUQPHQWDO�RSLRLG�UHODWHG�FODLPV��/RZQGHV�&RXQW\�
KDV�EHHQ�DGYLVHG�E\�VSHFLDO�FRXQVHO�WR�SDUWLFLSDWH�LQ�WKLV�VHWWOHPHQW�LQ�RUGHU�WR�UHFHLYH�IXQGV�DLPHG�
DW�DGGUHVVLQJ�WKH�RSLRLG�FULVLV��,Q�RUGHU�WR�SDUWLFLSDWH��WKH�&RXQW\�PXVW�DJUHH�WR�WKH�WHUPV�VHW�IRUWK�E\�
WKH�6WDWH�RI�*HRUJLD�DQG�/RFDO�*RYHUQPHQWV�DQG�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�0HPRUDQGXP�
RI� 8QGHUVWDQGLQJ� &RQFHUQLQJ� 1DWLRQDO� 6HWWOHPHQW� ZLWK� 3XUGXH� DQG� H[HFXWH� WKH� 6XEGLYLVLRQ�
3DUWLFLSDWLRQ�DQG�5HOHDVH�)RUP��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKH�6WXGVWLOO�ILUP�ZDV�VWLOO�KDQGOLQJ�
WKLV�PDWWHU��&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW��DQVZHUHG�&DOH�&RQOH\
V�ILUP�LQ�$WODQWD�DQG�WKH�6WXGVWLOO�
ILUP�KHUH�ORFDOO\�DUH�ERWK�LQYROYHG�LQ�WKLV�PDWWHU��&RPPLVVLRQHU�0DUVKDOO�LQTXLUHG�DERXW�WKH�VHWWOHPHQW��
VSHFLILFDOO\�ZKHWKHU�GLIIHUHQW�FRPSDQLHV�ZHUH�PDQDJLQJ� WKH� LPSOHPHQWDWLRQ�RI�EHQHILWV�RU� WUDLQLQJ��
0UV��'XNHV�UHVSRQGHG�WKDW�WKLV�LV�EHLQJ�KDQGOHG�ORFDOO\�E\�WKH�/RZQGHV�&RXQW\�6KHULII
V�2IILFH���
���
4XLW�&ODLP�'HHG�RI�$EDQGRQHG�6HFWLRQ�RI�+LJKWRZHU�5RDG��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG�0F/HRG�� SUHVHQWHG� WKH� LWHP� VWDWLQJ� WKDW� RQ�0D\� ��� �����
/RZQGHV�&RXQW\�DEDQGRQHG�D�VHFWLRQ�RI�+LJKWRZHU�5RDG��0U��0F/HRG�VWDWHG�WKH�8QLWHG�6WDWHV�$LU�
)RUFH�KDV�UHTXHVWHG�D�TXLW�FODLP�GHHG�IRU�WKH�DEDQGRQHG�VHFWLRQ�RI�ULJKW�RI�ZD\��7KH�SURSRVHG�TXLW�
FODLP�GHHG�DQG�WKH�SODW�RI�WKH�DEDQGRQHG�VHFWLRQ�RI�ULJKW�RI�ZD\�DUH�ERWK�DWWDFKHG���
���
63/267�,;��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG��WKH� LWHP��0UV��'XNHV�VWDWHG�/RZQGHV�&RXQW\�DSSURYHG�
WKH�63/267� ,;�$JUHHPHQW� RQ�$XJXVW���� ������DQG�DOO� ILYH� FLWLHV�KDYH�DSSURYHG� WKH�63/267� ,;�
DJUHHPHQW�DV�ZHOO��0UV��'XNHV�IXUWKHU�VWDWHG�WKH�QH[W�VWHS�UHTXLUHV�WKH�&RPPLVVLRQ�WR�DSSURYH�WKH�
5HVROXWLRQ�VR�WKDW�LQIRUPDWLRQ�FDQ�EH�IRUZDUGHG�WR�WKH�%RDUG�RI�(OHFWLRQV���

�
75((6�$FW�5HVROXWLRQ��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKLV�LWHP�SURYLGHV�IRU�WD[�UHOLHI�
IRU�WKRVH�KDUYHVWLQJ�WLPEHU�IRU�WKH�ODVW�TXDUWHU�RI������DQG�DOO�RI�������7KHUH�LV�D�IRUPXOD�E\�ZKLFK�
DQ\� UHOLHI� ZKLFK� LV� JUDQWHG� E\� /RZQGHV�&RXQW\�ZLOO� EH� UHLPEXUVHG� E\� WKH� 6WDWH� RI�*HRUJLD�� 7KLV�
UHVROXWLRQ�ZLOO�DOORZ�/RZQGHV�&RXQW\�WR�PRYH�IRUZDUG�LQ�WKH�SURFHVV��&KLHI�$SSUDLVHU��/LVD�%U\DQW�ZLOO�
EH� WKH� SRLQW� RI� FRQWDFW� IRU� FRRUGLQDWLQJ� WKH� QHFHVVDU\� IRUPV�� $GGLWLRQDOO\�� 0UV�� 'XNHV� VWDWHG� IRU�
/RZQGHV�&RXQW\�WKLV�LV�DSSUR[LPDWHO\�������������RQ�DYHUDJH�DQQXDO�LPSDFW��&RPPLVVLRQHU�0DUVKDOO�
LQTXLUHG�DERXW�WKH�UHLPEXUVHPHQW�WLPHOLQH��DQG�0UV��'XNHV�UHVSRQGHG�VKH�KDG�QRW�\HW�YHULILHG�WKDW�
LQIRUPDWLRQ���


