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KLV�EXVLQHVV��0U��5LOH\�PHQWLRQHG�WKLV�SURSHUW\�ZDV�]RQHG�IRU�WKH�W\SH�RI�EXVLQHVV�KH�SUHYLRXVO\�KDG��
ZKLFK�ZDV�5LOH\�&KXUFK�3HZV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�ZLWK�
WKH� FRQGLWLRQV�� VHFRQG� E\� &RPPLVVLRQHU� :LVHQEDNHU�� &RPPLVVLRQHU� 2UHQVWHLQ� DVNHG� WKDW�
&RPPLVVLRQHU� 0DUVKDOO� FRQVLGHU� DPHQGLQJ� WKH� FRQGLWLRQV� WR� H[FOXGH� WKH� VHFRQG� FRQGLWLRQ��
&RPPLVVLRQHU� 0DUVKDOO� DPHQGHG� KLV� PRWLRQ� WR� H[FOXGH� WKH� VHFRQG� FRQGLWLRQ�� ZKLFK� VWDWHV� DQ\�
YHKLFXODU�LQJUHVV�HJUHVV�RII�RI�2FWREHU�/DQH�VKDOO�UHTXLUH�WKH�SURSHUW\�RZQHU�GHYHORSHU�WR�SDYH�WKH�
VWUHHW� IURP� WKDW� LQJUHVV�HJUHVV� WR� WKH� QHDUHVW� SDYHG� VWUHHW�� 7KH�SURSHUW\� RZQHU�GHYHORSHU�ZLOO� EH�
UHVSRQVLEOH� IRU� WKH� GHVLJQ�� DQ\� DFTXLVLWLRQ� RI� QHFHVVDU\� ULJKW�RI�ZD\�� UHORFDWLRQ� RI� XWLOLWLHV�� DQG�
FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�RI�WKH�VHFWLRQ�PHQWLRQHG�DERYH��VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���

���

�����&RPSUHKHQVLYH�3ODQ�.LFNRII��

&RXQW\�3ODQQHU�� -�'��'LOODUG�� SUHVHQWHG� WKH� LWHP��0U��'LOODUG� VWDWHG� WKLV� LV� WKH� ILUVW� UHTXLUHG� SXEOLF�
KHDULQJ�XQGHU�WKH�*HRUJLD�'HSDUWPHQW�RI�&RPPXQLW\�$IIDLUV�DQG�WKH�SXUSRVH�RI�WKLV�KHDULQJ�LV�WR�EULHI�
WKH�FRPPXQLW\�RQ�WKH�SURFHVV�WR�EH�XVHG�WR�GHYHORS�WKH�SODQ��RSSRUWXQLWLHV�IRU�SXEOLF�SDUWLFLSDWLRQ�LQ�
WKH� GHYHORSPHQW� RI� WKH� SODQ� DQG� WR� REWDLQ� LQSXW� RQ� WKH� SURSRVHG� SODQQLQJ� SURFHVV�� 0U�� 'LOODUG�
LQWURGXFHG� -DPHV�+RUWRQ�� WKH�3ODQQLQJ�'LUHFWRU�ZLWK� WKH�6RXWKHUQ�*HRUJLD�5HJLRQDO�&RPPLVVLRQ�
�6*5&��2IILFH�DQG�0\NDHOD�%URZQ��D�3ODQQHU�ZLWK�6*5&�DV�ZHOO��0U��+RUWRQ�JDYH�D�SUHVHQWDWLRQ�WR�
WKH�FRPPLVVLRQ�UHODWHG�WR�WKH������&RPSUHKHQVLYH�3ODQ�.LFNRII��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKH�
FRPSUHKHQVLYH� SODQ� FRXOG� EH� HPDLOHG�� 0U�� +RUWRQ� DQVZHUHG� \HV�� &RPPLVVLRQHU� 6PLWK� DVNHG�
UHJDUGLQJ�WKH�ORFDWLRQV�RI�WKHVH�PHHWLQJV�DQG�0U��+RUWRQ�UHVSRQGHG�WKH�PHHWLQJ�WLPHV�DQG�ORFDWLRQV�
KDYH�QRW�EHHQ�VFKHGXOHG�\HW��&RPPLVVLRQHU�0DUVKDOO�DVNHG�WKH�WLPH�IUDPH�WKH�FRPSUHKHQVLYH�SODQ�
QHHGV�WR�EH�FRPSOHWHG��0U��+RUWRQ�DQVZHUHG�D�IRUPDO�GUDIW�LV�GXH�LQ�-XQH������DQG�-XO\�����������LV�
WKH� WUDQVPLWWDO�GDWH��&KDLUPDQ�6ODXJKWHU�FRPPHQGHG�WKH�6RXWKHUQ�*HRUJLD�5HJLRQDO�&RPPLVVLRQ�
VWDII�IRU�WKHLU�RXWVWDQGLQJ�PDQDJHPHQW�RI�WKH�FRPSUHKHQVLYH�SODQ���
���
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*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27��SHUPDQHQW�HDVHPHQW�DW�����:��0DLQ�6W��+DKLUD��

*$��������

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�*HRUJLD�
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27��KDV�D�SURMHFW�LQ�+DKLUD�WKDW�LV�ODEHOHG�65���65�����IURP�65���
WR�&6����8QLRQ�5RDG�LQ�+DKLUD�6LGHZDONV�/RZQGHV��*'27�LV�UHTXHVWLQJ�D�SHUPDQHQW�HDVHPHQW�IURP�
/RZQGHV�&RXQW\�IRU�VLGHZDON�FRQVWUXFWLRQ�DQG�WR�PDLQWDLQ�VORSHV�RQ�D�SDUFHO�WKDW�/RZQGHV�&RXQW\�
RZQV��ZKLFK� LV� WKH�3DUURWW�+HDOWK�&OLQLF�DW�����:��0DLQ�6WUHHW��+DKLUD��*$��������7KH�HDVHPHQW�
FRQVLVWV�RI��������VTXDUH� IHHW��*'27�KDV�KDG�WKH�HDVHPHQW�DSSUDLVHG�DQG�KDV�RIIHUHG�/RZQGHV�
&RXQW\�����������IRU�WKH�HDVHPHQW��6WDII�KDV�UHYLHZHG�WKH�HDVHPHQW�GUDZLQJ�DQG�GRHV�QRW�VHH�DQ\�
QHJDWLYH�LPSDFW��0U��0F/HRG�VWDWHG�WKLV�LV�WKH�KHDOWK�GHSDUWPHQW�IDFLOLW\�LQ�+DKLUD��&KDLUPDQ�6ODXJKWHU�
VWDWHG� WKLV� LV� D� 7,$� SURMHFW� ZLWK� H[WHQVLRQ� RI� WKH� VLGHZDON� LQ� GRZQWRZQ� +DKLUD� WR� 8QLRQ� 5RDG��
&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�
6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

)<�����-RLQW�)XQGLQJ�$JUHHPHQW�ZLWK�86*6���

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�DJUHHPHQW�LQ�WKH�DPRXQW�RI�������������0U��7\H�VWDWHG�WKH�
VWUHDP�JDXJH�IRU�WKH�/LWWOH�5LYHU�VLWH�LV�������������DQG�WKH�:LWKODFRRFKHH�5LYHU�VLWH�LV�������������
0U�� 7\H� VWDWHG� WKHUH� LV� DQ� LQFUHDVH� LQ� FRVW� GXH� WR� 86*6� LQFOXGLQJ� WKH� FRVW� RI� PDLQWDLQLQJ� WKH�
SUHFLSLWDWLRQ�JDXJHV�DVVRFLDWHG�ZLWK�HDFK�VWUHDP�JDXJH�VHSDUDWHO\�IURP�WKH�FRVW�RI�WKH�DFWXDO�VWUHDP�
PRQLWRULQJ� HTXLSPHQW�� DQG� WKDW� DPRXQW� LV� �����������&RPPLVVLRQHU�2UHQVWHLQ�PDGH� D�PRWLRQ� WR�


