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&RPPHUFLDO��]RQLQJ��LQ�RUGHU�WR�EULQJ�WKH�SURSHUW\�LQWR�FRPSOLDQFH�IRU�FRPPHUFLDO�XVH��7KH�VXEMHFW�
SURSHUW\�ZDV�SUHYLRXVO\�D�SDUW�RI������+Z\�����DQG�ZDV�FUHDWHG�E\�GHHG�LQ�������EXW�KDV�KLVWRULFDOO\�
EHHQ�XVHG�IRU�YDULRXV�FRPPHUFLDO�SXUSRVHV�IRU�PDQ\�\HDUV�XQGHU�GLIIHUHQW�RZQHUV��0U��'LOODUG�VWDWHG�
WKLV�SURSHUW\� LV� FXUUHQWO\�RZQHG�DQG�RSHUDWHG�E\�(1&&��(ULF�1HZVRPH�&XVWRP�&DELQHWV�� DQG� LV�
UHTXHVWLQJ�FRPPHUFLDO�]RQLQJ�WR�EULQJ�WKLV�SURSHUW\�LQWR�FRPSOLDQFH��7KHUH�DUH�QR�ZHWODQGV�RQ�WKLV�
SURSHUW\�DQG�WKH�ORZ�GHQVLW\�SDWWHUQ�IRU�UHVLGHQWLDO�LV�SULPDULO\�XVHG�E\�IDPLO\��7KHUH�LV�D�������VTXDUH�
IRRW�PHWDO�VKRS�RQ�WKH�SURSHUW\�DQG�WKH�5LOH\�UHVLGHQFH�WR�WKH�QRUWK��7KH�75&�DQDO\]HG�WKH�UHTXHVW��
WKH�VWDQGDUGV�JRYHUQLQJ�WKH�H[HUFLVH�RI�]RQLQJ�SRZHU�VHW�IRUWK�LQ����������RI�WKH�8/'&��DQG�IDFWRUV�
PRVW�UHOHYDQW�WR�WKLV�DSSOLFDWLRQ��LQFOXGLQJ�WKH�QHLJKERULQJ�ODQG�XVHV�DQG�ORW�VL]HV��WKH�YLDELOLW\�RI�D�
:HOO�	�6HSWLF� V\VWHP�� WKH�KLVWRULF� DQG� SURSRVHG�XVH��DQG� WKHUHIRUH� UHFRPPHQGV�DSSURYDO� RI� WKH�
UHTXHVW�IRU�&�&�]RQLQJ�ZLWK�WKH�IROORZLQJ�FRQGLWLRQV�����$OFRKRO�3DFNDJH�6WRUHV��&HPHWHULHV��)XQHUDO�
+RPHV��0LQL�VWRUDJH��.HQQHOV�ZLWK�2XWGRRU�5XQV��DQG�9HKLFOH�6DOHV�VKDOO�QRW�EH�DOORZHG�����$Q\�
YHKLFXODU�LQJUHVV�HJUHVV�RII�RI�2FWREHU�/DQH�VKDOO�UHTXLUH�WKH�SURSHUW\�RZQHU�GHYHORSHU�WR�SDYH�WKH�
VWUHHW� IURP� WKDW� LQJUHVV�HJUHVV� WR� WKH�QHDUHVW�SDYHG�VWUHHW�� �7KH�SURSHUW\�RZQHU�GHYHORSHU�ZLOO�EH�
UHVSRQVLEOH� IRU� WKH� GHVLJQ�� DQ\� DFTXLVLWLRQ� RI� QHFHVVDU\� ULJKW�RI�ZD\�� UHORFDWLRQ� RI� XWLOLWLHV�� DQG�
FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�RI�WKH�VHFWLRQ�PHQWLRQHG�DERYH��$GGLWLRQDOO\��DOWKRXJK�WKH�75&�GRHV�
QRW�EHOLHYH�WKDW�FRQGLWLRQV�RI�DSSURYDO�DUH�QHFHVVDU\�IRU�WKH�IROORZLQJ�LQIRUPDWLRQ��LW�VKRXOG�EH�QRWHG�
IRU�IXWXUH�UHIHUHQFH��WKH�PLQLPXP�EXIIHU�DUHD�EHWZHHQ�&RPPHUFLDO�DQG�5HVLGHQWLDO�]RQLQJV�LV����IHHW��
ZKLFK�PD\�EH�GHFUHDVHG�E\�����DQG�WKH�EXIIHU�ODQGVFDSLQJ�GHFUHDVHG�E\�����ZLWK�WKH�LQVWDOODWLRQ�
RI� D� �¶� WR� �¶� RSDTXH� IHQFH�� 7KH� 3ODQQLQJ� &RPPLVVLRQ� UHFRPPHQGHG� DSSURYDO� ZLWK� FRQGLWLRQV��
&RPPLVVLRQHU�6PLWK�DVNHG� UHJDUGLQJ� WKH�SDYLQJ�RI� WKH�SULYDWH�GULYH��0U��'LOODUG�VWDWHG�RQO\� LI� WKH�
DSSOLFDQW�LV�SURSRVLQJ�DFFHVV�RII�RI�2FWREHU�/DQH��&KDLUPDQ�6ODXJKWHU�DVNHG�WR�YHULI\�WKDW�2FWREHU�
/DQH� LV�SULYDWH��0U��'LOODUG�DQVZHUHG�\HV��1R�RQH�VSRNH�DJDLQVW� WKLV� UHTXHVW��-DFN�/DQJGDOH������
1RUWK�3DWWHUVRQ�6WUHHW��VSRNH�LQ�IDYRU�RI�WKLV�UHTXHVW�RQ�EHKDOI�RI�WKH�DSSOLFDQW��(ULF�1HZVRPH��WKH�
RZQHU�RI�WKH�SURSHUW\��0U��/DQJGDOH�VWDWHG�0U��1HZVRPH�LV�D�VPDOO�EXVLQHVV�RZQHU�DQG�FRQWLQXHV�WR�
GR�WKH�VDPH�W\SH�RI�ZRUN�DV�SUHYLRXV�RZQHUV�RI�WKLV�SURSHUW\��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKHUH�
ZHUH�DQ\�LQWHQWLRQV�RI�PDNLQJ�DQ\�LPSURYHPHQWV�WR�WKH�SURSHUW\��0U��/DQJGDOH�UHVSRQGHG�FXUUHQWO\��
WKH�RZQHU�LV�DVNLQJ�WR�KDYH�WKH�UHFRPPHQGDWLRQV�JUDQWHG�UHJDUGLQJ�WKLV�UH]RQLQJ��-�&��5LOH\�������
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