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0RRG\�$)%�(PHUJHQF\�:DWHU�&RQQHFWLRQ�(DVHPHQW�6XSSOHPHQWDO�$JUHHPHQW��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�DQ�HDVHPHQW�ZDV�JUDQWHG�WR�
/RZQGHV�&RXQW\�E\�WKH�$LU�)RUFH�LQ������IRU�WKH�HPHUJHQF\�EDFNXS�ZDWHU�FRQQHFWLRQ�IURP�/RZQGHV�
&RXQW\� WR�0RRG\�$)%��+H�VWDWHG� WKDW�GXH� WR�XQIRUHVHHQ�FRQIOLFWV�DIWHU�FRQVWUXFWLRQ�EHJDQ�� LW�ZDV�
DJUHHG�XSRQ�E\�DOO�SDUWLHV�WR�VOLJKWO\�VKLIW�WKH�SDWK�RI�WKH�ZDWHUOLQH�WR�DYRLG�FRQIOLFWV�ZLWK�WKH�UDLOURDG�
DQG�HOHFWULF�GXFW�EDQN��7KLV�HDVHPHQW�LV�ORFDWHG�RQ�0RRG\�$LU�)RUFH�%DVH�MXVW�VRXWK�RI�)ORULGD�5RDG�
QHDU� WKH� ZDWHU� SODQW�� 0U�� 6WDOYH\� VWDWHG� WKH� 8QLWHG� 6WDWHV� $LU� )RUFH� KDV� SURYLGHG� 6XSSOHPHQWDO�
$JUHHPHQW�1R���IRU�DFFHSWDQFH�DQG�VLJQDWXUH��DGMXVWLQJ�WKH�HDVHPHQW�WR�LQFOXGH�WKH�ILQDO�ORFDWLRQ�RI�
WKH� ZDWHU� PDLQ�� 6WDII� UHFRPPHQGV� DSSURYDO� DQG� DXWKRUL]H� WKH� &KDLUPDQ� WR� VLJQ� 6XSSOHPHQWDO�
$JUHHPHQW�1R����&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKLV�LV�VWLOO�D�ZRUN�LQ�SURJUHVV��0U��6WDOYH\�VWDWHG�LW�LV�
FRPSOHWHG��&RPPLVVLRQHU�6PLWK�DVNHG�LI�LW�LV�QRZ�EHLQJ�PRYHG��0U��6WDOYH\�VWDWHG��MXVW�WKH�HDVHPHQW��
QRW�WKH�SLSHV���
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6KLORK�5RDG�5HVXUIDFLQJ�DQG�%ULGJH�5HSODFHPHQW��3�,����������6XSSOHPHQWDO�$JUHHPHQW�1R��

��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG��WKH�RULJLQDO�
DJUHHPHQW�GDWHG������������ZLWK� WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�KDV�D��QRW� WR�H[FHHG�
DPRXQW�� RI� ��������������� IRU� WKH� 6KLORK� 5RDG� 5HVXUIDFLQJ� DQG� %ULGJH� 5HSODFHPHQW�� +H� IXUWKHU�
VWDWHG�VWDII�DVNHG�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��RIILFH�IRU�DQ�DGGLWLRQDO�IXQGLQJ�UHTXHVW�WR�
FRYHU�WKH�GLIIHUHQFH�EHWZHHQ�WKH�DFWXDO�FRVW�RI�WKH�SURMHFW�DQG�WKH�DJUHHPHQW�DPRXQW��RI�ZKLFK� LV�
���������������0U��0F/HRG�VWDWHG�WKDW�DIWHU�UHYLHZLQJ�WKH�LQLWLDO�7,$�EXGJHW��ELG�DPRXQW��DQG�SURMHFWHG�
WD[�FROOHFWLRQV�IRU�7,$��WKH�7,$�RIILFH�KDV�DJUHHG�WR�SURYLGH�DGGLWLRQDO�IXQGV�RI����������������WR�FRYHU�
WKH�WRWDO�FRVW�RI�WKH�SURMHFW���
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6KLORK�5RDG�5HVXUIDFLQJ�DQG�%ULGJH�5HSODFHPHQW��3�,����������%LGV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�6KLORK�5RDG�
5HVXUIDFLQJ�DQG�%ULGJH�5HSODFHPHQW� LV�D�763/267���DSSURYHG�SURMHFW��7KH�SURMHFW�FRQVLVWV�RI�D�
GHWRXU�EULGJH��UHPRYDO�RI�WKH�H[LVWLQJ�EULGJH��FRQVWUXFWLRQ�RI�WKH�QHZ�EULGJH��UHORFDWLRQ�RI�WKH�H[LVWLQJ�
SXPS� VWDWLRQ�� JUDGLQJ�� DQG� UHVXUIDFLQJ� RI� �����PLOHV�� 0U�� 0F/HRG� VWDWHG� WKH� QHZ� EULGJH� ZLOO� EH�
FRQVWUXFWHG�DW�DQ�HOHYDWLRQ������IHHW�KLJKHU�WKDQ�WKH�H[LVWLQJ�EULGJH��%LGV�ZHUH�RSHQHG�RQ�-XO\�����
�����DQG�WZR�����ELGV�ZHUH�UHFHLYHG��7KH�6FUXJJV�&RPSDQ\�VXEPLWWHG�WKH�ORZ�ELG�LQ�WKH�DPRXQW�RI�
���������������DQG�5HDPHV�DQG�6RQ�&RQVWUXFWLRQ�VXEPLWWHG�D�ELG�LQ�WKH�DPRXQW�RI����������������
0U��0F/HRG�VWDWHG�WKH�7,$�RIILFH�KDV�JLYHQ�/RZQGHV�&RXQW\�D�&RQVWUXFWLRQ�1RWLFH�WR�3URFHHG�EDVHG�
RQ�WKHLU�UHYLHZ�RI�WKH�ELGV��7KH�RULJLQDO�HVWLPDWH�IRU�WKLV�SURMHFW�ZDV����������������ZKLFK�LQFOXGHG�
HQJLQHHULQJ��VXUYH\LQJ��HQYLURQPHQWDO��ULJKW�RI�ZD\��DQG�FRQVWUXFWLRQ��:LWK�WKLV�ELG��WKH�WRWDO�SURMHFW�
FRVW�ZLOO�EH����������������7,$�KDV�DSSURYHG�WR�SURYLGH�WKH�DGGLWLRQDO�IXQGV�WR�FRYHU�WKH�GLIIHUHQFH��
&RPPLVVLRQHU�0DUVKDOO�DVNHG�DERXW�WKH�WXUQDURXQG�WLPH��0U��0F/HRG�UHVSRQGHG�HLJKWHHQ�PRQWKV��
0U��0F/HRG�IXUWKHU�VWDWHG�WKLV�SURMHFW�GRHV�KDYH�D�GHWRXU�EULGJH��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKLV�
EULGJH�KDG�IORRGHG�LQ�WKH�SDVW��0U��0F/HRG�UHVSRQGHG��\HV��DQG�WKH\�EDVHG�WKH�HOHYDWLRQ�RII�RI�WKH�
�����IORRGV��DQG�WKH\�DUH�DERYH�WKDW�HOHYDWLRQ�PDUN��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�WKH�ORFDWLRQ�
RI�WKH�EULGJH��0U��0F/HRG�UHVSRQGHG��DERXW�WKUHH�TXDUWHUV�RI�D�PLOH�IURP�WKH�LQWHUVWDWH�MXVW�SDVW�9DO�
7HFK�5RDG���
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