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WKH�ORW�QRQ�FRQIRUPLQJ��0U��'LOODUG�UHVSRQGHG��WKH�FXUUHQW�]RQLQJ�LV�(�$�ZKLFK�UHTXLUHV�D�PLQLPXP�RI�

ILYH�DFUHV�DQG�WKH�ORW�LV�RQO\�RQH�DQG�D�KDOI�DFUHV��,Q�RUGHU�WR�PRYH�IRUZDUG�ZH�IHHO�LW�LV�EHWWHU�WR�EH�

VHUYHG�E\�5���IRU�WKH�DOORZHG�XVHV��&RPPLVVLRQHU�0DUVKDOO�VWDWHG�WKDW�KH�GRHV�QRW�OLNH�VSRW�]RQLQJ��

DQG�LQ�HVVHQFH��WKLV�LV�ZKDW�WKH�FRPPLVVLRQHUV�DUH�EHLQJ�DVNHG�WR�GR��0U��'LOODUG�UHVSRQGHG�LQ�WKH�

VHQVH�WKDW�(�$�LV�WKH�SUHGRPLQDQW�]RQLQJ�SDWWHUQ��ZH�ORRN�DW�WKH�ORW�VL]HV�DQG�,�ZRXOG�DUJXH�WKDW�PDQ\�

RI�WKHP�VKRXOG�EH�]RQHG�5���DV�ZHOO��ZKLFK�ZRXOG�QRW�QHFHVVDULO\�PDNH�LW�VSRW�]RQLQJ��&RPPLVVLRQHU�

0DUVKDOO� DVNHG�ZKDW�PDNHV� WKH�SDUFHO� QRQ�FRQIRUPLQJ�� DQG�&KDLUPDQ�6ODXJKWHU� VWDWHG� LW� LV� QRQ�

FRQIRUPLQJ�EHFDXVH�LW�LV�OHVV�WKDQ�ILYH�DFUHV��&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKHQ�WKH�SDUFHO�EHFDPH�

QRQ�FRQIRUPLQJ��0U��'LOODUG�UHVSRQGHG��D�PDMRULW\�RI�WKH�ORWV�KDYH�EHHQ�]RQHG�(�$�VLQFH�DW�OHDVW�������

6R��DQ\�WLPH�WKHUH�LV�DQ�RSSRUWXQLW\�WR�FKDQJH��ZH�OLNH�WR�EULQJ�LW�LQWR�FRQIRUPLW\��WKDW�LV�ZK\�WKHUH�LV�

D� UHFRPPHQGDWLRQ� IRU� 5���� &RPPLVVLRQHU� 0DUVKDOO� DVNHG� LI� WKLV� ZDV� WKH� VWDWXV� ZKHQ� WKH� ODVW�

&RPSUHKHQVLYH�3ODQ�ZDV�FRPSOHWHG"�0U��'LOODUG�UHVSRQGHG�\HV��LQ�������ZKHQ�WKH�HQWLUH�FRXQW\�ZDV�

UH]RQHG��LW�ZHQW�IURP�$JULFXOWXUDO�8VH��$�8��WR�(�$��0U��'LOODUG�VWDWHG�KH�LV�XQVXUH�RI�ZK\�LW�ZDV�QRW�

GRQH�DW�WKDW�WLPH��&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�WKHUH�ZDV�VRPHZKHUH�WR�JUDQGIDWKHU�WKHP�LQ�YHUVHV�

VSRW�]RQLQJ�LI�LW�LV�DQ�LVVXH��RU�FRQWLQXH�WR�KDYH�WKHP�DV�WKH\�DUH�FXUUHQWO\�]RQHG��&KDLUPDQ�6ODXJKWHU�

VWDWHG�KH�GRHVQ
W�WKLQN�WKHUH�LV�DQRWKHU�FKRLFH�LI�LW�LV�JRLQJ�WR�EH�EURXJKW�LQWR�FRQIRUPLW\�ZLWK�WKH�VL]H�

RI�LW��DQG�LW�LV�DOUHDG\�D�SODWWHG�ORW��&RPPLVVLRQHU�0DUVKDOO�VWDWHG�WKDW�KH�LV�FRQFHUQHG�WKDW�LW�RSHQV�

WKH�GRRU�IRU�QHLJKERUV� WR�VWDUW�GRLQJ�5����&KDLUPDQ�6ODXJKWHU�DVNHG�&RPPLVVLRQHU�0DUVKDOO� LI�KH�

WKLQNV�WKH�FXUUHQW�]RQLQJ�VKRXOG�UHPDLQ�LQ�SODFH�LQVWHDG�RI�ZKDW�LW�VKRXOG�EH��&RPPLVVLRQHU�0DUVKDOO�

UHVSRQGHG�\HV��&RXQW\�0DQDJHU��3DLJH�'XNHV�PHQWLRQHG�WKDW�D� ORW�RI� WKH�]RQLQJ�FDWHJRULHV�ZHUH�

DVVLJQHG�LQ������ZKHQ�WKH�8/'&�ZDV�FUHDWHG���
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&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�

LQ� ]RQLQJ� RQ� WKH� VXEMHFW� SURSHUW\� IURP� (�$� �(VWDWH� $JULFXOWXUDO�� ]RQLQJ� WR� &�&� �&URVVURDGV�

&RPPHUFLDO��]RQLQJ��LQ�RUGHU�WR�EULQJ�WKH�SURSHUW\�LQWR�FRPSOLDQFH�IRU�FRPPHUFLDO�XVH��7KLV�SURSHUW\�

ZDV�IRUPHUO\�FRPELQHG�ZLWK�WKH�LPPHGLDWH�SDUFHO�WR�WKH�QRUWK��WRWDOLQJ�DSSUR[LPDWHO\�WZR�DFUHV��+H�

VWDWHG�LW�ZDV�VXEGLYLGHG�E\�GHHG�LQ�DSSUR[LPDWHO\������RU�������VR�WKHUH�ZDV�QR�SODW�DW�WKDW�WLPH�IRU�

WKH�&RXQW\�WR�UHYLHZ�DQG�DSSURYH��7KLV�ZRXOG�QRW�KDYH�PDWFKHG�WKH�]RQLQJ�DW�WKDW�WLPH�DQ\ZD\��0U��

'LOODUG�PHQWLRQHG�WKDW�5LOH\�&KXUFK�3HZ�5HSDLU�KDG�EHHQ�RQ�WKH�SURSHUW\�IRU����SOXV�\HDUV��,W�ZDV�DQ�

DOORZHG�DFFHVVRU\�XVH�LQ�$�8�DQG�(�$��KRZHYHU��ZKHQ�WKH�SURSHUW\�ZDV�VXEGLYLGHG��LW�FKDQJHG�KDQGV�

D�IHZ�WLPHV��0U��'LOODUG�ZHQW�RQ�WR�VD\�WKDW�WKH�SURSHUW\�LV�QRZ�EHLQJ�XVHG�FRPPHUFLDOO\�IRU�(1&&��

(ULF�1HZVRPH�&XVWRP�&DELQHWU\���7KH�&RPSUHKHQVLYH�3ODQ�GRHV�QRW�UHFRPPHQG�PXFK�FRPPHUFLDO�

LQ�WKRVH�DUHDV��+RZHYHU��&�&�LV�WKH�RQO\�UHFRPPHQGHG�FRPPHUFLDO�]RQLQJ�WKDW�ZRXOG�DOORZ�WKH�XVH�

WR�FRQWLQXH�PRYLQJ�IRUZDUG��7KH�SURSHUW\�KDV�DQ�DSSUR[LPDWHO\�������VTXDUH�IRRW�EXLOGLQJ��7KHUH�DUH�

QR�ZHWODQGV��7KHUH�LV�D� ORZ�GHQVLW\�SDWWHUQ�WR�WKH�HDVW��ZKLFK�ZDV�D�SUHFXUVRU�WR�IDPLO\�WLHV�ZKLFK�

DOORZHG� WKH�5���]RQLQJ�RQ� WKLV�SURSHUW\��2QH�RI� WKH�FRQGLWLRQV� WKDW�VWDII� KDV� UHFRPPHQGHG� LV� WKH�

SRWHQWLDO�SDYLQJ�RI�2FWREHU�/DQH��D�SULYDWH�GULYH��LI�WKH\�DUH�SURSRVLQJ�DQ\�DFFHVV��ZKLFK�WKH�DSSOLFDQW�

LV� QRW� DW� WKLV� WLPH�� 0U�� 'LOODUG� VWDWHG� WKDW� EDVHG� RQ� WKH� XVHV� WKDW� &�&� ]RQLQJ� DOORZV�� VWDII� KDV�

UHFRPPHQGHG�WKDW�DOFRKRO�SDFNDJH�VWRUHV��FHPHWHULHV��IXQHUDO�KRPHV��PLQL�VWRUDJHV��NHQQHOV�ZLWK�

RXWGRRU�UXQV��DQG�YHKLFOH�VDOHV�VKDOO�QRW�EH�DOORZHG�LI�&�&�]RQLQJ�LV�DSSURYHG��$Q\�YHKLFXODU�LQJUHVV�

DQG�HJUHVV�RII�RI�2FWREHU�/DQH�VKDOO�UHTXLUH�WKH�SURSHUW\�RZQHU�GHYHORSHU�WR�SDYH�WKH�VWUHHW�IURP�WKDW�

LQJUHVV�HJUHVV� WR� WKH� QHDUHVW� SDYHG� VWUHHW�� 7KH� SURSHUW\� RZQHU�GHYHORSHU� ZLOO� EH� UHVSRQVLEOH� IRU�

GHVLJQ��DFTXLVLWLRQ�RI�WKH�ULJKW�RI�ZD\��UHORFDWLRQ�RI�XWLOLWLHV��DQG�FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ��7KH�

75&�ZDQWHG�WR�PDNH�WKH�%RDUG�DZDUH�RI�&�&�]RQLQJ��LQFOXGLQJ�EXIIHULQJ��DV�ZHOO�DV�WKH�DOORZHG�XVHV��

7KH� 3ODQQLQJ� &RPPLVVLRQ� UHFRPPHQGHG� DSSURYDO� ������ ZLWK� WKH� WZR� FRQGLWLRQV�� &RPPLVVLRQHU�

:LVHQEDNHU�DVNHG�LI�LW�LV�VXSSRVHG�WR�VWD\�D�FDELQHW�PDQXIDFWXULQJ�VKRS��0U��'LOODUG�UHVSRQGHG�WKDW�

LV� WKH�FXUUHQW�XVH�RI� WKH�SURSHUW\��&RXQW\�0DQDJHU��3DLJH�'XNHV�VWDWHG�WKLV�SURSHUW\�ZDV�0U��-�&��


