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&RPPLVVLRQHU�0DUVKDOO�DVNHG�IRU�WKH�WXUQDURXQG�WLPH�IRU�WKLV�UHSDLU��0U��6WDOYH\�UHVSRQGHG�W\SLFDOO\�
D�PRQWK��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG� LI� WKH�UHSDLUHG�SXPS�ZDV�DV�JRRG�DV�D�QHZ�SXPS��0U��
6WDOYH\�DQVZHUHG�WKH�UHSDLUHG�SXPS�ZLOO�KDYH�D�RQH�\HDU�ZDUUDQW\��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�
IRU�WKH�ZDUUDQW\�RQ�D�QHZ�SXPS��0U��6WDOYH\�DQVZHUHG�IRXU�\HDUV��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�
PRWLRQ�WR�DSSURYH�WKH�UHSDLU�RI�WKH�SXPS�ZLWK�;\OHP��,QF��LQ�WKH�DPRXQW�RI�������������VHFRQG�E\�
&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
���� ��
%OXH�/DNH�/LIW�6WDWLRQ�&RQWURO�3DQHO��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�FRQWURO�SDQHO�DW�%OXH�/DNH�
OLIW� VWDWLRQ�ZDV� GDPDJHG�EH\RQG� UHSDLU� GXH� WR�+XUULFDQH�+HOHQH��0U�� 6WDOYH\� VWDWHG� TXRWHV�ZHUH�
UHFHLYHG�E\�WKUHH�YHQGRUV�WR�UHSODFH�WKH�FRQWURO�SDQHO��&RZDUW�(OHFWULF��$SSOLHG�,QGXVWULDO�&RQWUROV�
DQG� ;\OHP�� ,QF�� 6WDII� UHFRPPHQGV� WKH� ORZ� ELGGHU�� &RZDUW� (OHFWULF�� LQ� WKH� DPRXQW� RI� ������������
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�WR�YHULI\�WKLV�LV�QHZ�HTXLSPHQW��0U��6WDOYH\�DQVZHUHG�\HV��WKDW�LV�
FRUUHFW��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�&RZDUW�(OHFWULF�DV�WKH�ORZ�ELGGHU�LQ�WKH�
DPRXQW�RI�������������VHFRQG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�
FDUULHG���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\� 0DQDJHU� 3DLJH� 'XNHV� LQIRUPHG� WKH� FRPPLVVLRQ� WKDW� LQIRUPDWLRQDO� GRFXPHQWV� IURP�
3DUWQHUVKLS�IRU�+HDOWK�KDG�EHHQ�GLVWULEXWHG��GHWDLOLQJ�LPSDFW�QXPEHUV�DQG�KLVWRULFDO�GDWD��6KH�QRWHG�
WKDW� VKH� UHFHQWO\� DWWHQGHG� D� 3DUWQHUVKLS� IRU� +HDOWK� PHHWLQJ�� ZKHUH� LW� ZDV� DQQRXQFHG� WKDW� WKH�
RUJDQL]DWLRQ�LV�ODXQFKLQJ�D�FDSLWDO�FDPSDLJQ�DQG�VHHNLQJ�DGGLWLRQDO�VSDFH�WR�H[SDQG�VHUYLFHV��0UV��
'XNHV�DGYLVHG�WKDW�DQ\�UHTXHVWV�IRU�LQIRUPDWLRQ�VKRXOG�EH�GLUHFWHG�WR�0U��'DYLG�&UDZIRUG��WKH�QHZ�
GLUHFWRU�IROORZLQJ�WKH�UHWLUHPHQW�RI�0U��-RKQ�6SDUNV���

$GGLWLRQDOO\��0UV��'XNHV�UHFRJQL]HG�1DWLRQDO�3UREDWLRQ�:HHN�DQG�DFNQRZOHGJHG�)HUOLVKD�5RXQWUHH���
3UREDWLRQ�'LUHFWRU��DORQJ�ZLWK�KHU�WHDP��IRU�WKHLU�FRQWLQXHG�HIIRUWV�LQ�SRVLWLYHO\�LPSDFWLQJ�UHFLGLYLVP�
UDWHV��6KH�H[WHQGHG�KHU�JUDWLWXGH�IRU�WKHLU�GHGLFDWHG�VHUYLFH���

0UV��'XNHV�DVNHG�)LUH�5HVFXH�&KLHI�<RXQJ�DQG�/W��*DUUHQ�WR�DGGUHVV�WKH�FRPPLVVLRQ�UHJDUGLQJ�WKH�
-XQLRU�6XPPHU�)LUH�&DPS��&KLHI�<RXQJ�LQWURGXFHG�/W��*DUUHQ�ZKR�VKDUHG�WKDW�EHFRPLQJ�D�ILUHILJKWHU�
KDV�EHHQ�D�OLIHORQJ�JRDO�IRU�KLP��PDNLQJ�WKLV�FDPS�HVSHFLDOO\�PHDQLQJIXO��7KHUH�ZHUH�QLQHWHHQ������
FDPSHUV��DJHG����WR�����ZKR�FRPSOHWHG�WKH�ZHHN�ORQJ�-XQLRU�6XPPHU�)LUH�&DPS��$FWLYLWLHV�LQFOXGHG�
D�YLVLW� WR� WKH�����FHQWHU��D� OLYH�YHKLFOH� ILUH�H[WLQJXLVKPHQW�DQG�H[WUDFWLRQ�GHPRQVWUDWLRQ��&35�DQG�
EDVLF�ILUVW�DLG�WUDLQLQJ��*HRUJLD�)RUHVWU\�ZLOO�EH�SDUWLFLSDWLQJ�ZLWK�ERWK�D�KHOLFRSWHU�DQG�DHULDO�WDQNHU��
7KH� ILQDO�GD\�RI� WKH�FDPS� LV�SODQQHG�DV�D��IXQ�GD\���ZLWK�ZDWHU�DFWLYLWLHV� IRU� WKH�SDUWLFLSDQWV��0UV��
'XNHV�DVNHG�/W��*DUUHQ�WR�H[SODLQ�KRZ�WKH�FDPS�LV�IXQGHG��/W��*DUUHQ�H[SODLQHG�)LUH�5HVFXH�SXUVXHG�
FRPPXQLW\�GRQDWLRQV��)RRG�ZDV�GRQDWHG�E\�%RMDQJOHV�DQG�3L]]D�+XW��ZLWK�DGGLWLRQDO�VSRQVRUVKLS�
IURP�*HRUJLD�)RUHVWU\��:LOOLDPV�)LUH��&UXQFK�)LWQHVV��DQG�RWKHUV��+H�QRWHG�WKH�FRPPXQLW\�VXSSRUW�
ZDV�RYHUZKHOPLQJ��7KLV�FDPS� LV�KHOG�DW�6WDWLRQ����RQ�+LJKZD\����DQG�WKLV� LV� WKH� ILUVW�\HDU��&KLHI�
<RXQJ�DGGHG�WKDW�SDUWLFLSDWLRQ� LQ�:DZD
V��+RDJLHV� IRU�+HURHV��JUDQG�RSHQLQJ�HYHQW� UHVXOWHG� LQ�D�
����������JUDQW��ZKLFK�ZLOO�VXSSRUW�WKH�FDPS�QH[W�\HDU��7KH�FRPPLVVLRQ�H[SUHVVHG�WKDW�WKLV�FDPS�LV�
D�YDOXDEOH�RSSRUWXQLW\�IRU�WKH�FRPPXQLW\
V�\RXWK���
���
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*UHWFKHQ�4XDUWHUPDQ�� �����4XDUWHUPDQ�5RDG�� DGGUHVVHG� WKH� FRPPLVVLRQ� WR� VD\� 
WKDQN� \RX
� IRU�
KDYLQJ�0U��/RYHOO�VSHDN�DW�WKH�ZRUN�VHVVLRQ�PHHWLQJ�\HVWHUGD\��UHJDUGLQJ�WKH�ZDWHU�DQG�ZHOOV�LQ�WKH�


