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/RZQGHV�&RXQW\�3XEOLF�)DFLOLWLHV�$XWKRULW\��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKH�WHUPV�RI�0U��-�'��5LFH��0U��
0LFKDHO�:DONHU�� DQG�0U�� &OD\�*ULQHU� KDYH� H[SLUHG��0U�� 5LFH� DQG�0U��:DONHU� KDYH� H[SUHVVHG� DQ�
LQWHUHVW�LQ�EHLQJ�UHDSSRLQWHG��EXW�0U��*ULQHU�LV�QRW�LQWHUHVWHG�LQ�EHLQJ�UHDSSRLQWHG�DW�WKLV�WLPH��7KLV�
OHDYHV�WZR�YDFDQW�VHDWV�RQ�WKH�ERDUG�SUHYLRXVO\�KHOG�E\�0U��&OD\�*ULQHU�DQG�0U��&UDZIRUG�3RZHOO��0U��
5REHUW�*UHHQ�KDV�DOVR�H[SUHVVHG�D�GHVLUH�WR�VHUYH��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�
UHDSSRLQW�0U�� -�'��5LFH�DQG�0U��0LFKDHO�:DONHU�� VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG� LQ�
IDYRU�� QR� RQH�RSSRVHG��0RWLRQ� FDUULHG��&RPPLVVLRQHU�0DUVKDOO�QRPLQDWHG�&RPPLVVLRQHU�0LFKDHO�
6PLWK� WR� VXFFHHG� 0U�� &OD\� *ULQHU�� 7KHUH� EHLQJ� QR� RWKHU� QRPLQDWLRQV�� &RPPLVVLRQHU� 6PLWK� ZDV�
DSSRLQWHG� E\� DFFODPDWLRQ�� &RPPLVVLRQHU� :LVHQEDNHU� QRPLQDWHG� 5REHUW� *UHHQ� WR� VXFFHHG� 0U��
&UDZIRUG�3RZHOO��0RWLRQ�GLHG�IRU� ODFN�RI�D�VHFRQG��&RPPLVVLRQHU�6PLWK�QRPLQDWHG�$QG\�*ULIILQ�WR�
VXFFHHG�0U��&UDZIRUG�3RZHOO��&RPPLVVLRQHUV�6PLWK��0DUVKDOO�DQG�2UHQVWHLQ�YRWHG� LQ� IDYRU�RI� WKH�
DSSRLQWPHQW� IRU� 0U�� $QG\� *ULIILQ� WR� VXFFHHG� 0U�� &UDZIRUG� 3RZHOO�� &RPPLVVLRQHU� :LVHQEDNHU�
RSSRVHG��0RWLRQ�FDUULHG���
���
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�����&RPSUHKHQVLYH�3ODQ�7HFKQLFDO�$VVLVWDQFH�&RQWUDFW��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�LV�DQ�DJUHHPHQW�IRU�WHFKQLFDO�
DVVLVWDQFH�VHUYLFHV�EHWZHHQ�WKH�/RZQGHV�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�DQG�WKH�6RXWKHUQ�*HRUJLD�
5HJLRQDO�&RPPLVVLRQ��$�VFKHGXOHG�NLFN�RII�PHHWLQJ�ZLOO�EH�KHOG�RQ�$XJXVW�����������0U��'LOODUG�VWDWHG�
WKLV�LV�D�IRXUWHHQ�PRQWK�SURFHVV�WR�XSGDWH�WKH�FRPSUHKHQVLYH�SODQ��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�
WR� YHULI\� WKH� FRVW��0UV��'XNHV� DQVZHUHG�� ������������&RPPLVVLRQHU�2UHQVWHLQ�PDGH� D�PRWLRQ� WR�
DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�0DUVKDOO��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG���
���
)<������-XYHQLOH�-XVWLFH�'HOLQTXHQF\�3UHYHQWLRQ�*UDQW�$SSOLFDWLRQ��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH� LWHP��0U��7\H�VWDWHG�WKLV� LV�D�FRQWLQXDWLRQ�RI�D�JUDQW�WKDW�
/RZQGHV� &RXQW\� KDV� UHFHLYHG� IRU� WKH� ILIWK� \HDU�� 0U�� 7\H� VWDWHG� WKLV� LV� FRQWLQXDWLRQ� IXQGLQJ� RI�
����������� WR� FRQWLQXH� WKH� 6WUHQJWKHQLQJ� )DPLOLHV� 3URJUDP� �6)3�� ZKLFK� LV� JURXS� IDPLO\� WKHUDS\�
GHVLJQHG�IRU�ORZHU�FDWHJRU\�RIIHQVHV��$OO�H[SHQGLWXUHV�DUH�SDLG�E\�/RZQGHV�&RXQW\�DQG�UHLPEXUVHG�
RQH�KXQGUHG�SHUFHQW�E\�WKH�&ULPLQDO�-XVWLFH�&RRUGLQDWLQJ�&RXQFLO��&-&&���&RPPLVVLRQHU�2UHQVWHLQ�
FRPPHQGHG�0U��7\H� IRU�KLV�ZRUN��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ� WR�DSSURYH�WKH�JUDQW�DV�
SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

$FFHSWDQFH�RI�)<�����-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW�$ZDUG��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�LQ�$SULO�RI�WKLV�\HDU�D�JUDQW�DSSOLFDWLRQ�
ZDV� VXEPLWWHG� WR� FRQWLQXH� WKH� -XYHQLOH� -XVWLFH� ,QFHQWLYH�*UDQW� ZKLFK� SURYLGHV� )XQFWLRQDO� )DPLO\�
7KHUDS\��))7��VHUYLFHV��0U��7\H�VWDWHG�WKDW�ZLWK�))7�WKH�WKHUDSLVW�JRHV�LQWR�WKH�KRPH�DQG�WKHUH�LV�
RQH�RQ�RQH�FRXQVHOLQJ�ZLWK�WKH�IDPLO\��7KLV�JUDQW�KDV�EHHQ�LPSOHPHQWHG�VLQFH�������/RZQGHV�&RXQW\�
KDV� EHHQ� DZDUGHG� ������������ IRU� )<����� DQG� WKLV� ZLOO� VXSSRUW� ��� \RXWKV� DQG� WKHLU� IDPLOLHV��
&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�JUDQW�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�
:LVHQEDNHU��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
%OXH�/DNH�/LIW�6WDWLRQ�3XPS�5HSDLU��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�%OXH�/DNH�OLIW�VWDWLRQ�LV�D�
GXSOH[�OLIW�VWDWLRQ�RQ�RXU�PDLQ�WUXQN�OLQH��7KLV�VWDWLRQ�LV�FXUUHQWO\�UXQQLQJ�RQ�RQH�SXPS��$�TXRWH�ZDV�
UHFHLYHG�IURP�;\OHP��,QF��ZLWK�D�FRVW�RI������������WR�UHSDLU�DQG������������WR�SXUFKDVH�D�QHZ�SXPS��


