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�����&RPSUHKHQVLYH�3ODQ�7HFKQLFDO�$VVLVWDQFH�&RQWUDFW��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�LV�DQ�DJUHHPHQW�IRU�WHFKQLFDO�
DVVLVWDQFH�VHUYLFHV�EHWZHHQ�WKH�/RZQGHV�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�DQG�WKH�6RXWKHUQ�*HRUJLD�
5HJLRQDO�&RPPLVVLRQ��$�VFKHGXOHG�NLFN�RII�PHHWLQJ�ZLOO�EH�KHOG�$XJXVW�����������0U��'LOODUG�VWDWHG�
WKLV�LV�D�IRXUWHHQ�PRQWK�SURFHVV�WR�XSGDWH�WKH�FRPSUHKHQVLYH�SODQ��&KDLUPDQ�6ODXJKWHU�DVNHG�LI�WKH�
6HUYLFH� 'HOLYHU\� 6WUDWHJLHV� �6'6�� DJUHHPHQW� FRLQFLGHV� ZLWK� WKH� FRPSUHKHQVLYH� SODQ�� &RXQW\�
$WWRUQH\�� :DOWHU� (OOLRWW�� UHVSRQGHG� WKDW� WKH� FRPSUHKHQVLYH� SODQ� LV� XSGDWHG� HYHU\� ILYH� \HDUV��
$GGLWLRQDOO\��0U��(OOLRWW�VWDWHG�WKHUH�LV�D� OLQN�EHWZHHQ�WKLV�FRPSUHKHQVLYH�SODQ�XSGDWH�DQG�WKH�6'6�
DJUHHPHQW���

���

)<������-XYHQLOH�-XVWLFH�'HOLQTXHQF\�3UHYHQWLRQ�*UDQW�$SSOLFDWLRQ��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH� LWHP��0U��7\H�VWDWHG�WKLV� LV�D�FRQWLQXDWLRQ�RI�D�JUDQW�WKDW�
/RZQGHV� &RXQW\� KDV� UHFHLYHG� IRU� WKH� ILIWK� \HDU�� 0U�� 7\H� VWDWHG� WKLV� LV� FRQWLQXDWLRQ� IXQGLQJ� RI�
����������� WR� FRQWLQXH� WKH� 6WUHQJWKHQLQJ� )DPLOLHV� 3URJUDP� �6)3�� ZKLFK� LV� JURXS� IDPLO\� WKHUDS\�
GHVLJQHG� IRU� ORZHU�FDWHJRU\�RIIHQVHV��0U��7\H�VWDWHG�HDFK�FRKRUW� LV�JUDGXDWLQJ�DSSUR[LPDWHO\� WHQ�
IDPLOLHV�LQ�6HSWHPEHU��&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKDW�LV�FRQVLGHUHG�IDPLO\�FODVVLILFDWLRQ��VLQJOH�
SDUHQW�YHUVXV�SDUHQWV��PRWKHU�DQG�IDWKHU���0U��7\H�DQVZHUHG�WKDW�FODVVLILFDWLRQ�GRHV�QRW�PDWWHU�DV�IDU�
DV�HOLJLELOLW\��WKH�HOLJLELOLW\�LV�GHWHUPLQHG�E\�WKH�\RXWK�WKDW�FRPPLWV�WKH�RIIHQVH��&RPPLVVLRQHU�0DUVKDOO�
DVNHG�ZKDW�SHUFHQWDJH�RI�SDUWLFLSDQWV�DUH�FRPLQJ�IURP�D�VLQJOH�IDPLO\�KRPH��0U��7\H�DQVZHUHG�WKDW�
LV� QRW� WUDFNHG�� &RPPLVVLRQHU� 2UHQVWHLQ� YRLFHG� KLV� FRQFHUQV� UHJDUGLQJ� JUDQWV� EHLQJ� QHJDWLYHO\�
LPSDFWHG���
��

$FFHSWDQFH�RI�)<�����-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW�$ZDUG��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�LQ�$SULO�RI�WKLV�\HDU�D�JUDQW�DSSOLFDWLRQ�
ZDV� VXEPLWWHG� WR� FRQWLQXH� WKH� -XYHQLOH� -XVWLFH� ,QFHQWLYH�*UDQW� ZKLFK� SURYLGHV� )XQFWLRQDO� )DPLO\�
7KHUDS\��))7��VHUYLFHV��0U��7\H�VWDWHG�WKDW�ZLWK�))7�WKH�WKHUDSLVW�JRHV�LQWR�WKH�KRPH�DQG�WKHUH�LV�
RQH�RQ�RQH�FRXQVHOLQJ�ZLWK�WKH�IDPLO\��7KLV�JUDQW�KDV�EHHQ�LPSOHPHQWHG�VLQFH�������/RZQGHV�&RXQW\�
KDV� EHHQ� DZDUGHG� ������������ IRU� )<����� DQG� WKLV� ZLOO� VXSSRUW� ��� \RXWK� DQG� WKHLU� IDPLOLHV��
&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKLV�JUDQW�UHTXLUHV�D�PDWFK��0U��7\H�DQVZHUHG�WKHUH�LV�QR�PDWFK��LW�LV�
DGPLQLVWHUHG�RQ�D�UHLPEXUVHPHQW�EDVLV��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�HYHU\�FRXQW\�LQ�*HRUJLD�
KDV�WKLV�RSSRUWXQLW\��0U��7\H�DQVZHUHG�\HV����

�� ��
%OXH�/DNH�/LIW�6WDWLRQ�3XPS�5HSDLU��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�%OXH�/DNH�OLIW�VWDWLRQ�LV�D�
GXSOH[�OLIW�VWDWLRQ�RQ�RXU�PDLQ�WUXQN�OLQH��7KLV�VWDWLRQ�LV�FXUUHQWO\�UXQQLQJ�RQ�RQH�SXPS��$�TXRWH�ZDV�
UHFHLYHG�IURP�;\OHP��,QF��ZLWK�D�FRVW�RI������������WR�UHSDLU�DQG������������WR�SXUFKDVH�D�QHZ�SXPS��
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKLV�ZRXOG�EH�DQ�
LQ�KRXVH
�LQVWDOODWLRQ�RU�ZDV�WKLV�LQFOXGHG�LQ�WKH�
FRVW��0U��6WDOYH\�UHVSRQGHG� WKLV�ZDV� LQFOXGHG� LQ� WKH�FRVW��&RPPLVVLRQHU�6PLWK�DVNHG�ZKHUH�%OXH�
/DNH�LV�ORFDWHG��0U��6WDOYH\�DQVZHUHG�H[LW������

��� ��

%OXH�/DNH�/LIW�6WDWLRQ�&RQWURO�3DQHO��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�FRQWURO�SDQHO�DW�%OXH�/DNH�
OLIW� VWDWLRQ�ZDV� GDPDJHG�EH\RQG� UHSDLU� GXH� WR�+XUULFDQH�+HOHQH��0U�� 6WDOYH\� VWDWHG� TXRWHV�ZHUH�
UHFHLYHG�E\�WKUHH�YHQGRUV�WR�UHSODFH�WKH�FRQWURO�SDQHO��&RZDUW�(OHFWULF��$SSOLHG�,QGXVWULDO�&RQWUROV�
DQG� ;\OHP�� ,QF�� 6WDII� UHFRPPHQGV� WKH� ORZ� ELGGHU�� &RZDUW� (OHFWULF� LQ� WKH� DPRXQW� RI� ������������


