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:LVHQEDNHU�DVNHG�LI�WKHUH�ZHUH�DQ\�FRQFHUQV�UHJDUGLQJ�WKH�FRQGLWLRQ�RI�&ROHPDQ�5RDG��0U��'LOODUG�

UHVSRQGHG�DGGLWLRQDO�WUDIILF�FRQFHUQV��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKH�SDUNLQJ�ZRXOG�EH�GLFWDWHG�

E\� WKH�VL]H�RI� WKH�EXLOGLQJ�DV�ZHOO�DV� WKH�XVH��0U��'LOODUG�UHVSRQGHG�\HV� WKDW� LV�FRUUHFW��&KDLUPDQ�

6ODXJKWHU�DVNHG�WR�YHULI\�LI�WKH�SDUNLQJ�LV�FRYHUHG�XQGHU�WKH�SHUPLWWLQJ�SURFHVV��0U��'LOODUG�DQVZHUHG�

\HV���

)UDQFHVFD�&DOGZHOO�������5XVWLF�5LGJH�5RDG��VSRNH�DJDLQVW�WKLV�UHTXHVW��0UV��&DOGZHOO�VWDWHG�KHU�

SURSHUW\� EDFNV� XS� WR� WKLV� SURSHUW\�� 0UV�� &DOGZHOO� OLYHV� LQ� WKH� )R[ERURXJK� QHLJKERUKRRG� DQG� LV�

VSHDNLQJ� RQ� EHKDOI� RI� WKH� UHVLGHQWV� UHJDUGLQJ� WKLV� UH]RQLQJ� SURSRVDO�� 0DQ\� UHVLGHQWV� LQ� WKLV�

QHLJKERUKRRG� SXUFKDVHG� LQ� WKLV� DUHD�EHFDXVH� LW
V�QRW� LQ� WKH� LQGXVWULDO� ]RQLQJ�DUHD��0UV��&DOGZHOO�

PHQWLRQHG�D�FRQFHUQ� LV�UHPRYDO�RI� WUHHV��QHDU�SURWHFWHG�ZHWODQGV�ZKLFK�PDQDJH�VWRUP�ZDWHU�DQG�

SUHYHQWLQJ� IORRGLQJ�� GLVUXSWLQJ� FRXOG� LQFUHDVH� UXQRII�� KLJKHU� IORRG� ULVNV� DQG� VDIHW\� KD]DUGV��

$GGLWLRQDOO\�� 0UV�� &DOGZHOO� PHQWLRQHG� FRQFHUQV� ZLWK� LQFUHDVHG� QRLVH�� LQGXVWULDO� WUDIILF� DQG� YLVXDO�

LPSDFW�� 0UV�� &DOGZHOO� VWDWHG� WKH� QHLJKERUKRRG� LV� QRW� DJDLQVW� GHYHORSPHQW�� MXVW� DGYRFDWLQJ� IRU�

UHVSRQVLEOH�JURZWK��$�SHWLWLRQ�ZDV�DOVR�VXEPLWWHG�ZLWK�DSSUR[LPDWHO\�WKLUW\������VLJQDWXUHV�DJDLQVW�

WKLV�UH]RQLQJ���

:LQG\�6FRWW�������%ULDUEHUU\�'ULYH��VSRNH�DJDLQVW�WKLV�UHTXHVW��0UV��6FRWW�VWDWHG�KHU�SURSHUW\�ZDV�

SXUFKDVHG�RYHU�WZHQW\�\HDUV�DJR�DQG�D�FRQFHUQ�LV�ZRRGODQGV��GXH�WR�WKH�PDQ\�WUHHV�ORVW�IURP�WKH�

UHFHQW�KXUULFDQHV��0UV��6FRWW�DOVR�PHQWLRQHG�WKH�LVVXH�RI�IORRGLQJ�IURP�WKH�WUHHV�EHLQJ�UHPRYHG�DQG�

WKH�SRVVLELOLW\�LI�DQRWKHU�KXUULFDQH�KLWV�RXU�DUHD��WKH�VWUDLJKW�OLQH�ZLQGV�FRXOG�GR�PRUH�GDPDJH�WR�WKHLU�

SURSHUW\��0UV��6FRWW�DVNHG�WKH�FRPPLVVLRQ�WR�SOHDVH�UHFRQVLGHU�DQG�SUHVHUYH�WKH�WUHHV���

-RHO�'HRQ�������4XDLO�+ROORZ�&LUFOH��VSRNH�DJDLQVW�WKLV�UHTXHVW��0U��'HRQ�VWDWHG�DQ�RSWLRQ�PHQWLRQHG�

E\�0U��/DQJGDOH�LV�WR�SRVVLEO\�KDYH�GDWD�FHQWHUV�DW�WKLV�ORFDWLRQ�DQG�D�FRQFHUQ�IRU�0U��'HRQ�LV�WKLV�

FRXOG�SRVVLEO\�SROOXWH�WKH�ORFDO�ZDWHUV����

3RSH�/DQJGDOH������0DFN�'ULYH��VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW�DV�WKH�DSSOLFDQW��0U��/DQJGDOH�VWDWHG�

KH�UHVSHFWV�WKH�UHVLGHQWV�ZKR�VSRNH�LQ�RSSRVLWLRQ�WR�WKLV�UHTXHVW�DQG�WKHLU�FRQFHUQV�DQG�WKH�ODVW�WKLQJ�

WKDW�KLV�IDPLO\�ZRXOG�GR�ZRXOG�EH�WR�SROOXWH�WKH�ULYHU��GLVWXUE�ZHWODQGV�RU�KDUP�WKH�QHLJKERUV��7KHUH�

LV�QR�RSSRVLWLRQ�WR�WKH�DPRXQW�RI�EXIIHU��7KHUH�KDV�EHHQ�FOHDQ�XS�WDNLQJ�SODFH�RQ�&ROHPDQ�5RDG�RQ�

WKH�ODQG�WR�UHGXFH�ILUH�ULVN��7KH�JRDO�LV�WR�EH�D�IULHQGO\�QHLJKERU�DQG�SUR�FRPPXQLW\��$GGLWLRQDOO\��0U��

/DQJGDOH�VWDWHG�WKHUH�ZRXOG�QHYHU�EH�DQ\WKLQJ�WR�KDUP�WKH�QHLJKERUKRRG��FRXQW\��FLW\��SROOXWH�D�ULYHU�

RU�DIIHFW�HQGDQJHUHG�VSHFLHV���

2SSRVLWLRQ���5HEXWWDO���

-HII�)RUG�������%ULDUEHUU\�'ULYH��DGGUHVVHG�WKH�FRPPLVVLRQ�UHJDUGLQJ�0U��/DQJGDOH
V�FRPPHQWV��0U��

)RUG�VWDWHG�KH�DSSUHFLDWHV�0U��/DQJGDOH
V�GHVLUH�WR�EH�JRRG�QHLJKERUV��EXW�WKH�FRQFHUQ�LV�WKDW�QRWKLQJ�

SUHYHQWV�WKH�VDOH�RI�WKH�SURSHUW\��DQG�WKH�QHZ�RZQHU�PD\�QRW�EH�DV�FRQFHUQHG�ZLWK�EHLQJ�D�JRRG�

QHLJKERU��,I�WKH�SURSHUW\�LV�VROG��WKHQ�LW�FRXOG�EH�WKH�FDVH�WKDW�WKH�]RQLQJ�PD\�QHHG�WR�EH�FKDQJHG�

DJDLQ��0U��)RUG�UHTXHVWHG�WKDW�WKLV�UHPDLQ�UHVLGHQWLDO���

&RPPLVVLRQHU�2UHQVWHLQ�VWDWHG�WKLV�KDV�EHHQ�D�FLYLO�FRQWHQWLRXV�FDVH�DQG�LV�D�FODVVLF�H[DPSOH�RI�KRZ�

\RX�FDQ�GLVDJUHH��EXW�GR�LW�FLYLOO\��&RPPLVVLRQHU�2UHQVWHLQ�VWDWHG�ZH�FDQ
W�GHQ\�WKH�UH]RQLQJ�UHTXHVW�

IRU�WKH�SURSHUW\�RZQHU�GXH�WR�WUHH�ORVV�DQG�KLJK�ZLQGV��&RPPLVVLRQHU�2UHQVWHLQ�EHOLHYHV�LQ�LQGLYLGXDO�

SURSHUW\�RZQHUV
�ULJKWV�DQG�SHRSOH�EHLQJ�DEOH�WR�GR�ZKDW�WKH\
G�OLNH�WR�GR�ZLWK�WKHLU�SURSHUW\��DV�ORQJ�

DV�WKHUH�LV�QR�QHJDWLYH�LPSDFW�WR�WKH�QHLJKERUV��&KDLUPDQ�6ODXJKWHU�VWDWHG�RQ�WKH�WUHH�LVVXH�WKDW�LI�

WKH\�FKRVH�WR�FOHDU�FXW�WKH�SURSHUW\��WKHUH�LV�QRWKLQJ�WR�VWRS�WKHP��EXW�WKH\
UH�JRRG�VWHZDUGV�RI�WKH�

ODQG��&KDLUPDQ�6ODXJKWHU�VWDWHG�0U��/DQJGDOH� LV� WU\LQJ� WR�PDNH� WKH�SURSHUW\�PDUNHWDEOH�DQG�DOVR�

FRQVLGHULQJ� WKH�FRQFHUQV�RI� WKH�QHLJKERUV��&RPPLVVLRQHU�0DUVKDOO�PHQWLRQHG�FRQFHUQV�DERXW� WKH�

FRQGLWLRQV�RYHUODSSLQJ���
��

&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UH]RQLQJ�ZLWK�WKH�VHYHQ�FRQGLWLRQV�DV�OLVWHG�

EHORZ���


