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'LOODUG�VWDWHG�WKLV�VLWH�SODQ�KDV�QRW�EHHQ�IXOO\�HQJLQHHUHG�DQG�0U��'LOODUG�PHQWLRQHG�WKH�WKUHH�QRWHV�

RQ�WKH�VLWH�SODQ��7KH�75&�DQG�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQG�DSSURYDO�RI�WKLV�UHTXHVW��SHU�WKH�VLWH�

SODQ��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�UHJDUGLQJ�WKH�VSDFHV�RQ�WKH�PDS��0U��'LOODUG�DQVZHUHG�WKRVH�

DUH�WKH�SURSRVHG�VSDFHV��1R�RQH�VSRNH�LQ�RSSRVLWLRQ��5RGQH\�7HQHU\�������86�+Z\����(DVW��VSRNH�

LQ� IDYRU�RI� WKH� UHTXHVW�RQ�EHKDOI�RI� WKH�DSSOLFDQW�DQG�RIIHUHG� WR�DQVZHU�DQ\�TXHVWLRQV��&KDLUPDQ�

6ODXJKWHU�DVNHG�IRU�FODULILFDWLRQ�RI�&RPPLVVLRQHU�2UHQVWHLQ
V�TXHVWLRQ��0U��7HQHU\�DQVZHUHG�LW�ZLOO�
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KH�GLGQ
W�NQRZ��LW�LV�ODUJHU�VSDFHV��SRVVLEO\����[�����&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�

WKH� UH]RQLQJ� UHTXHVW�SHU� WKH�VLWH�SODQ�� VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO� YRWHG� LQ� IDYRU�� QR�

RSSRVHG��0RWLRQ�FDUULHG���
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&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�

LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�&�&��&URVVURDGV�&RPPHUFLDO���5����/RZ�'HQVLW\�5HVLGHQWLDO��

DQG�&RQ��&RQVHUYDWLRQ�'LVWULFW��WR�0����/LJKW�0DQXIDFWXULQJ��DQG�&21��&RQVHUYDWLRQ�'LVWULFW���7KLV�

FDVH�LV�IRU�WKH�VXEMHFW�SURSHUW\�WR�EH�GHYHORSHG�LQWR�D�ODUJH�ZDUHKRXVH�W\SH�FDPSXV��7KH�GLIIHUHQFH�
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7KH�75&�UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�ZLWK�WKH�IROORZLQJ�FRQGLWLRQV���
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���6KRXOG�D�FKDQJH�LQ�XVH�RFFXU�ZKHUH�DGGLWLRQDO�WUDQVSRUWDWLRQ�DQG�RU�ZDWHU�VHZHU�LQIUDVWUXFWXUH�

XSJUDGHV�DUH� UHTXLUHG�� WKH�'HYHORSHU�ZLOO� EH� UHVSRQVLEOH� IRU� WKH�GHVLJQ��DQ\�DFTXLVLWLRQ�RI�

QHFHVVDU\� ULJKW�RI�ZD\�� UHORFDWLRQ� RI� XWLOLWLHV�� DQG� FRQVWUXFWLRQ� FRVWV� IRU� WKH� LQIUDVWUXFWXUH�
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7KH�3ODQQLQJ�&RPPLVVLRQ�YRWHG�WR�UHFRPPHQG�DSSURYDO�ZLWK�WKH�DERYH�VHYHQ�FRQGLWLRQV���������

&RPPLVVLRQHU� 2UHQVWHLQ� DVNHG� UHJDUGLQJ� WKH� EXIIHU�� LI� WKH� ZHWODQGV� VKRZLQJ� WKH� ����IRRW� EXIIHU�

SHUWDLQV�WR�ORWV��LI�KH�FRXOG�HQFURDFK�RQ�WKLV�ZHWODQG�DUHD��PRVW�RI�WKH�KRXVHV�KDYH�PRUH�WKDQ�D�����

IRRW�EXIIHU��0U��'LOODUG�UHVSRQGHG�WKDW��EDVHG�RQ�WKH������IORRG�PDSV��WKLV�LV�D�SRWHQWLDO����DFUH�VLWH��

PRUH�RU�OHVV��WKDW�FRXOG�EH�XQGHYHORSDEOH�EDVHG�RQ�ZHWODQG�DUHDV���

&KDLUPDQ�6ODXJKWHU�DVNHG�UHJDUGLQJ�FRQGLWLRQV��WKH�DFFHVV�IURP�%ULDUEHUU\�DQG�4XDLO�+ROORZ��ZRXOG�

WKH����FRQGLWLRQ�WDNH�FDUH�RI�WKH����FRQGLWLRQ�LI�\RX�KDYH�DQ�XQGLVWXUEHG�����IRRW�EXIIHU��0U��'LOODUG�

DQVZHUHG�WKDW�LV�FRUUHFW��LI�WKH�XQGLVWXUEHG�ZDV�FKDQJHG�WR�ODQGVFDSH�EXIIHU�LQVWHDG�RI�XQGLVWXUEHG�

EXIIHU��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�IRU�WKH�FRQFHUQV�RI�WKH�WKUHH�ZKR�YRWHG�DJDLQVW�WKLV�UH]RQLQJ�

DW�WKH�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ��0U��'LOODUG�DQVZHUHG�QR�H[DFW�FRQFHUQV�ZHUH�PHQWLRQHG��WKHUH�

ZHUH� JHQHUDO� FRQFHUQV� IRU� WKH� RYHUDOO� GHYHORSPHQW� RI� WUDFW� �� EHLQJ� GHYHORSHG�� &RPPLVVLRQHU�


