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&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�

LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�&�&��&URVVURDGV�&RPPHUFLDO���5����/RZ�'HQVLW\�5HVLGHQWLDO��

DQG�&RQ��&RQVHUYDWLRQ�'LVWULFW��WR�0����/LJKW�0DQXIDFWXULQJ��DQG�&21��&RQVHUYDWLRQ�'LVWULFW���7KLV�

FDVH�LV�IRU�WKH�VXEMHFW�SURSHUW\�WR�EH�GHYHORSHG�LQWR�D�ODUJH�ZDUHKRXVH�W\SH�FDPSXV��7KH�GLIIHUHQFH�

EHWZHHQ�0����/LJKW�0DQXIDFWXULQJ��]RQLQJ�DQG�&RPPHUFLDO�]RQLQJ�LV�WKH�VL]H�RI�WKH�EXLOGLQJV�DOORZHG���

7KH�75&�UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�ZLWK�WKH�IROORZLQJ�FRQGLWLRQV���

���7KHUH�VKDOO�EH�QR�DFFHVV�WR�%ULDUEHUU\�'ULYH�DQG�4XDLO�+ROORZ�&LUFOH�IURP�WKH�VXEMHFW�SURSHUW\����

���6KRXOG�D�FKDQJH�LQ�XVH�RFFXU�ZKHUH�DGGLWLRQDO�WUDQVSRUWDWLRQ�DQG�RU�ZDWHU�VHZHU�LQIUDVWUXFWXUH�

XSJUDGHV�DUH� UHTXLUHG�� WKH�'HYHORSHU�ZLOO� EH� UHVSRQVLEOH� IRU� WKH�GHVLJQ�� DQ\�DFTXLVLWLRQ� RI�

QHFHVVDU\� ULJKW�RI�ZD\�� UHORFDWLRQ� RI� XWLOLWLHV�� DQG� FRQVWUXFWLRQ� FRVWV� IRU� WKH� LQIUDVWUXFWXUH�

LPSURYHPHQWV���

���$OO�ORWV�VKDOO�IURQW�LQWHULRU�URDGV���

���$����¶�XQGLVWXUEHG�EXIIHU�VKDOO�EH� UHTXLUHG�DORQJ� WKH�1RUWKHUQ�DQG�6RXWKHUQ�SURSHUW\� OLQHV�

DEXWWLQJ�FXUUHQW�5HVLGHQWLDO�=RQLQJ�'LVWULFW�ERXQGDULHV���

���$Q\�OLJKWLQJ�ORFDWHG�RQ�WKH�SURSHUW\�VKDOO�EH�VKLHOGHG�DQG�GLUHFWHG�WR�DYRLG�GLUHFW�LOOXPLQDWLRQ�

RI�DGMDFHQW�SURSHUWLHV�]RQHG�5HVLGHQWLDOO\���

���$Q\�ORXGVSHDNHUV��SDJLQJ�V\VWHPV��RU�HOHFWURPDJQHWLF�LQWHUIHUHQFH�JHQHUDWHG�RQ�RU�E\�XVHV�

RI�WKH�SURSHUW\�VKDOO�EH�GHVLJQHG��LQVWDOOHG�DQG�XVHG�VXFK�WKDW�WKH\�DUH�QRW�GLVFHUQDEOH�DW�DQ\�

DEXWWLQJ�SURSHUW\�OLQH�]RQHG�5HVLGHQWLDOO\����

���&RUUHFWLRQDO�)DFLOLWLHV��7UDQVLWLRQDO�&DUH�)DFLOLWLHV��DQG�.HQQHOV�ZLWK�2XWGRRU�5XQV�VKDOO�QRW�EH�

DOORZHG���

��

7KHUH� ZHUH� FLWL]HQV� VSHDNLQJ� DJDLQVW� WKH� UHTXHVW� DW� WKH� 3ODQQLQJ� &RPPLVVLRQ� PHHWLQJ�� FLWLQJ�

FRQFHUQV�UHJDUGLQJ�HQYLURQPHQWDO�LPSDFWV��WKH�SURSRVHG�EXIIHUV��DGGLWLRQDO�WUDIILF�RQ�&ROHPDQ�5RDG�

DQG� 1RUWK� 9DOGRVWD� 5RDG� DQG� WKH� SRVVLELOLW\� RI� KD]DUGRXV� PDWHULDO� VWRUDJH� DQG� SROOXWDQWV�� 7KH�

3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�ZLWK�WKH�VHYHQ�FRQGLWLRQV��&RPPLVVLRQHU�:LVHQEDNHU�

DVNHG�UHJDUGLQJ�WKH�IRRWQRWH��0U��'LOODUG�UHVSRQGHG�WKDW�WKH�*HRUJLD�'HSDUWPHQW�RI�&RPPXQLW\�$IIDLUV�

�'&$��KDV�VWDQGDUGV� IRU�GHYHORSPHQWDO� LPSDFWV�RI�RYHU� IRXU�KXQGUHG�DFUHV��6LQFH� WKLV�SURSHUW\� LV�

RYHU�VHYHQ�KXQGUHG�DFUHV��WKH�6RXWKHUQ�*HRUJLD�5HJLRQDO�&RPPLVVLRQ�ZDV�QRWLILHG��6LQFH�WKHUH�LV�

QR�SURSRVHG�WHQDQW�DW�WKLV�WLPH��WKH�'HYHORSPHQW�RI�5HJLRQDO�,PSDFW��'5,��LV�QRWHG��&RPPLVVLRQHU�

0DUVKDOO�DVNHG� LI� WKHUH�ZDV�D� OHWWHU�RI� LQWHQW��0U��'LOODUG�DQVZHUHG�QRW�DW� WKLV� WLPH��&RPPLVVLRQHU�

6PLWK�DJUHHG�ZLWK�QR�KD]DUGRXV�PDWHULDO�EHLQJ�VWRUHG�� WUDQVSRUWHG�RU�FUHDWHG�ZLWK� WKH�0���VWDWXV�

EHLQJ�VR�FORVH�WR�WKH�ULYHU�DQG�WKH�UHVLGHQWLDO�FRPPXQLW\�DV�ZHOO��&KDLUPDQ�6ODXJKWHU�PHQWLRQHG�WKH�

FKDOOHQJH� LV� RXU� UHVSRQVLELOLW\� UHJDUGLQJ� ODQG� XVH� DQG� ZKDW� LV� DOORZHG� LQ� 0���� 0��� DQG� 0����

$GGLWLRQDOO\��&KDLUPDQ�6ODXJKWHU�PHQWLRQHG� LW�ZDV�KLV�XQGHUVWDQGLQJ� WKDW� WKH�DSSOLFDQW� LV� WU\LQJ� WR�

SUHSDUH�WKLV�SURSHUW\�DQG�PDNH�LW�HQWLFLQJ�E\�UH]RQLQJ�DKHDG�RI�WLPH��&KDLUPDQ�6ODXJKWHU�DVNHG�WKH�

EXIIHU�UHTXLUHPHQW�RQ�D�SLHFH�RI�SURSHUW\�VXFK�DV�WKLV��0U��'LOODUG�UHVSRQGHG�WKDW�WKH�PLQLPXP�EXIIHU�

UHTXLUHPHQW�IRU�0���LV�IRUW\�IHHW��&RPPLVVLRQHU�0DUVKDOO�PHQWLRQHG�KLV�FRQFHUQV�ZHUH�WKH�FRQGLWLRQV�

UHJDUGLQJ�OLJKWLQJ���
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