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VKDOO�UHTXLUH�WKH�SURSHUW\�RZQHU�GHYHORSHU�WR�SDYH�WKH�VWUHHW�IURP�WKDW�LQJUHVV�HJUHVV�WR�WKH�
QHDUHVW�SDYHG�VWUHHW��7KH�SURSHUW\�RZQHU�GHYHORSHU�ZLOO�DOVR�EH�UHVSRQVLEOH�IRU�WKH�GHVLJQ��DQ\�
DFTXLVLWLRQ�RI�QHFHVVDU\�ULJKW�RI�ZD\��UHORFDWLRQ�RI�XWLOLWLHV��DQG�FRQVWUXFWLRQ�FRVWV�IRU�WKH�SDYLQJ�
RI�WKRVH�VHFWLRQV�PHQWLRQHG�DERYH���
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7KH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�ZLWK�WKH�FRQGLWLRQV�DV�VWDWHG�DERYH��&RPPLVVLRQHU�
0DUVKDOO�DVNHG�LQ�UHJDUGV�WR�WKH�SURSHUW\�RZQHU�SDYLQJ�WKH�URDGV��ZHUH�WKHVH�URDGV�RQ�WKH�OLVW�WR�EH�
SDYHG��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��DQVZHUHG�\HV�VLU�� WKH\�KDYH�EHHQ�RQ� WKH�
SDYLQJ�OLVW��EXW�WKHUH�LV�QR�IXQGLQJ�VRXUFH�DOORFDWHG�WR�SDYH�WKRVH�URDGV��&RPPLVVLRQHU�6PLWK�DVNHG�
UHJDUGLQJ� DQ\� GUDLQDJH� LVVXHV� ZLWK� WKH� SURSHUW\�� 0U�� 'LOODUG� DQVZHUHG� QR�� VLU�� &RPPLVVLRQHU�
:LVHQEDNHU� DVNHG� ZKDW� LV� JRLQJ� WR� EH� SDYHG�� 0U�� 0F/HRG� UHVSRQGHG� WKH� GHYHORSHU� KDV� QRW�
DFNQRZOHGJHG�WKH�H[DFW�LQJUHVV�HJUHVV�DQG�WKH�URDGV�DUH�QRW�NQRZQ�\HW��EXW�LW�ZLOO�EH�WKH�HQWUDQFH�WR�
WKH�QHDUHVW�SDYHG�URDG���
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6HUYLFH�$JUHHPHQW�ZLWK�6*5&�WR�3HUIRUP�+D]DUG�0LWLJDWLRQ�3ODQ�8SGDWH��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�DJUHHPHQW��0U��7\H�VWDWHG�/RZQGHV�&RXQW\�ZDV�UHFHQWO\�
DZDUGHG� IXQGLQJ� WKURXJK� WKH� +D]DUG� 0LWLJDWLRQ� *UDQW� 3URJUDP� IRU� WKH� SXUSRVH� RI� XSGDWLQJ� WKH�
/RZQGHV�&RXQW\�+D]DUG�0LWLJDWLRQ�3ODQ��7KH�FXUUHQW�SODQ�H[SLUHV�)HEUXDU\����������7KH�6RXWKHUQ�
*HRUJLD�5HJLRQDO�&RPPLVVLRQ��6*5&��KDV�DJUHHG�WR�SHUIRUP�WKH�XSGDWH�DV�WKH\�KDYH�GRQH�IRU�WKH�
SDVW�WZR�XSGDWH�F\FOHV��ZKLOH�FRQGXFWLQJ�DOO�QHFHVVDU\�PHHWLQJV��0U��7\H�VWDWHG�WKH�+D]DUG�0LWLJDWLRQ�
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3XUFKDVH�RI�RQH�����6XWSKHQ�+HDY\�'XW\�&XVWRP�3XPSHU��

)LUH�&KLHI��%LOO\�<RXQJ��SUHVHQWHG�WKH�LWHP��&KLHI�<RXQJ�VWDWHG�WKH�/RZQGHV�&RXQW\�)LUH�'HSDUWPHQW�
UHTXHVWV�DSSURYDO�WR�SURFHHG�ZLWK�WKH�SXUFKDVH�RI�RQH�6XWSKHQ�+HDY\�'XW\�3XPSHU��7KLV�DSSDUDWXV�
ZLOO�EH�SODFHG�LQ�VHUYLFH�DW�6WDWLRQ�����:HVWVLGH��LQ�WKH�DPRXQW�RI����������������7KLV�DSSDUDWXV�DQG�
HTXLSPHQW�ZLOO�EH�FRPSOHWHG�ZLWKLQ�DSSUR[LPDWHO\�������PRQWKV��&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKDW�
LV�WKH�IXQGLQJ�VRXUFH��0UV��'XNHV�UHVSRQGHG�WKDW�LW�WDNHV�WKUHH�\HDUV�WR�EXLOG�DQG�WKHUH�LV�QRW�D�IXQGLQJ�
VRXUFH�LGHQWLILHG�\HW��WKH�FRPPLVVLRQ�KDV�WKH�IOH[LELOLW\�WR�GHFLGH�LQ�WKUHH�\HDUV��&RPPLVVLRQHU�6PLWK�
DVNHG�WR�YHULI\�WKDW�WKHUH�LV�QR�SD\PHQW�XS�IURQW��0UV��'XNHV�UHVSRQGHG�WKDW�LV�FRUUHFW��&RPPLVVLRQHU�
0DUVKDOO� DVNHG� UHJDUGLQJ� WKH� HTXLSPHQW� EHLQJ� SXUFKDVHG��0UV�� 'XNHV� UHVSRQGHG� WKDW� WKLV� LV� WKH�
HTXLSPHQW�ZKLFK�JRHV�RQ�WKH�WUXFN��&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKLV�ZLOO�EH�D�VLPLODU�WUXFN�WR�ZKDW�
ZH�DUH�FXUUHQWO\�XVLQJ��&KLHI�<RXQJ�UHVSRQGHG�LGHQWLFDO���
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'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�&RXQW\�
RZQV�D������DFUH�SDUFHO�RI�SURSHUW\�ORFDWHG�RQ�*HRUJLD�6WDWH�+LJKZD\����(DVW��,W�LV�VXUURXQGHG�E\�
SURSHUW\�RZQHG�E\� WKH�9DOGRVWD�/RZQGHV�&RXQW\� ,QGXVWULDO�$XWKRULW\��7KH�&RXQW\� LV�QRW�XVLQJ� WKH�
SDUFHO�DQG�KDV�QR�SODQV�WR�XVH�LW��,I�WKH�&RXQW\�FRQYH\V�LW�WR�WKH�,QGXVWULDO�$XWKRULW\��LW�ZLOO�EH�FRPELQHG�
ZLWK�WKH�DGMRLQLQJ�,QGXVWULDO�$XWKRULW\�SURSHUW\�DQG�XVHG�IRU�WKH�$XWKRULW\
V�SXUSRVHV�IRU�WKH�EHQHILW�RI�


