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9DO�'HO�5RDG�DW�1RUWK�9DOGRVWD�5RDG�,QWHUVHFWLRQ�,PSURYHPHQW�%LGV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�9DO�'HO�
5RDG�DW�1RUWK�9DOGRVWD�5RDG�,QWHUVHFWLRQ�,PSURYHPHQWV�LQFOXGH�WUDYHOLQJ�VRXWK��RQH�GHGLFDWHG�OHIW�
WXUQ�ODQH��RQH�GHGLFDWHG�OHIW�WXUQ�DQG�VWUDLJKW�ODQH��DQG�RQH�GHGLFDWHG�ULJKW�WXUQ�DOO�ZLWK�D����
�VWDFNLQJ�
GHSWK�� :KHQ� WUDYHOLQJ� QRUWK�� WZR� ODQHV� IRU� ���
�� ,QFOXGHG� LQ� WKLV� SURMHFW� LV� QHZ� GUDLQDJH�� VLWH�
LPSURYHPHQWV�� QHZ� JXDUGUDLOV�� VLJQDO� XSJUDGHV�� QHZ� VWULSLQJ� DQG� UHORFDWLRQ� RI� XWLOLWLHV��%LGV�ZHUH�
RSHQHG�\HVWHUGD\��$SULO���VW�DQG�VWDII�UHFHLYHG�WZR�ELGV��5HDPHV�DQG�6RQ�&RQVWUXFWLRQ�LQ�WKH�DPRXQW�
RI���������������DQG�WKH�6FUXJJV�&RPSDQ\�LQ�WKH�DPRXQW�RI����������������0U��0F/HRG�VWDWHG�WKH�
�����/0,*�6XSSOHPHQWDO�*UDQW�ZLOO�SD\�IRU���������������DQG�63/267�9,,,�ZLOO�SD\�IRU��������������
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKHUH�ZDV�HQRXJK�ODQG��0U��0F/HRG�UHVSRQGHG�WKDW�QR�ULJKW�RI�
ZD\�ZDV�DFTXLUHG��EXW� WKHUH�ZHUH�D� IHZ�FRQVWUXFWLRQ�HDVHPHQWV�DQG�XWLOLW\�HDVHPHQWV��&KDLUPDQ�
6ODXJKWHU�DVNHG�0UV��'XNHV�WR�VSHDN�ZLWK�DGGLWLRQDO�FRPPHQWV�UHODWHG�WR�WKLV�SURMHFW��0UV��'XNHV�
VWDWHG�0UV��%DUZLFN�ZLOO�WDNH�WKH�VRFLDO�PHGLD�SDJHV�DQG�FKDQJH�WKH�SURMHFW�QDPH�DQG�WKDW�SURFHVV�
ZLOO�VWDUW�WRPRUURZ�ZLWK�GHWRXU�LQIRUPDWLRQ�DV�ZHOO�DV�XSGDWHV�RQ�WKH�SURMHFW��0UV��'XNHV�PHQWLRQHG�
UHJDUGLQJ�WKH�SURMHFW�WLPHOLQH��WKLV�ZLOO�VWDUW�DV�VRRQ�DV�SRVVLEOH�ZLWK�VFKRRO�EHLQJ�RXW�IRU�WKH�VXPPHU��
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKHUH�LV�WKH�GHWRXU��0U��0F/HRG�DQVZHUHG�D�GHWRXU�ZRXOG�EH�VHW�
XS�IRU�FRPPHUFLDO�WUDIILF��ZKLFK�ZLOO�EH�+LJKZD\�����WR�,�����7KHUH�ZLOO�EH�QR�GHWRXU�HVWDEOLVKHG�IRU�
ORFDO�WUDIILF��RQO\�PHVVDJH�ERDUGV�RQ�9DO�'HO�5RDG��&RPPLVVLRQHU�6PLWK�DVNHG�ZKR�LV�UHVSRQVLEOH�
IRU� WKH�PHVVDJH� ERDUGV� DQG� VLJQDJH��0U��0F/HRG�DQVZHUHG�ZH�ZLOO� XVH�RXUV� DQG� LI� QHHGHG�� WKH�
FRQWUDFWRU�ZLOO�VXSSOHPHQW��&KDLUPDQ�6ODXJKWHU�PHQWLRQHG�KH�VSRNH�WR�WKH�/RZQGHV�&RXQW\�%RDUG�RI�
(GXFDWLRQ�6XSHULQWHQGHQW��6DQGUD�:LOFKHU��UHJDUGLQJ�EXV�URXWLQJ�DQG�H[SODLQHG�WKDW�RXU�KRSHV�DUH�WR�
KDYH�WKLV�GRQH�GXULQJ�WKH�VXPPHU�DQG�LPSDFW�EXV�WUDYHO�WKH�OHDVW�DPRXQW�DV�SRVVLEOH��0U��0F/HRG�
UHVSRQGHG�LQ�WKH�ELG�GRFXPHQWV�LW�VWDWHV�WKDW�WKH�URDG�FDQQRW�EH�FORVHG�XQWLO�0D\���WK��0UV��'XNHV�
DVNHG� LI� WKH� &RPPLVVLRQHUV� KDG� DQ\� VXJJHVWLRQV� UHJDUGLQJ� WKLV� SURMHFW�� WR� SOHDVH� QRWLI\� KHU��
&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�ORZ�ELGGHU��5HDPHV�DQG�6RQ�&RQVWUXFWLRQ�LQ�
WKH�DPRXQW�RI����������������VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��UHSRUWHG�WKH�IROORZLQJ���

�� 0UV��'XNHV�DVNHG�/RZQGHV�&RXQW\�3XEOLF�,QIRUPDWLRQ�2IILFHU��0HJKDQ�%DUZLFN��WR�VSHDN�DERXW�
WKH�FRXQW\
V�UROH�LQ�WKH�%OXHVEHUU\�)HVWLYDO�DQG�WKH�3OHLQ�$LU�$UW�&RPSHWLWLRQ��ZKLFK�ZDV�KHOG�
RQ�WKH�ODZQ�RI�WKH�KLVWRULF�FRXUWKRXVH��0UV��%DUZLFN�H[SODLQHG�WKDW�WKH�3OHLQ�$LU�$UW�FRPSHWLWLRQ�
DOORZV� DUWLVWV� WR� VLJQ� XS� DQG� SDLQW� ZKDW� WKH\� REVHUYH� RXWGRRUV�� 7KHUH� ZHUH� WZHOYH� DUWLVWV�
UHJLVWHUHG� DQG� WHQ� FRPSOHWHG� WKHLU� SDLQWLQJV�� 0UV�� %DUZLFN� WKDQNHG� WKH� VSRQVRUV� �� 0LOOHU�
+DUGZDUH�� WKH� 3XEOLF� $UWV� $GYLVRU\� &RPPLWWHH� DQG� WKH� &HQWUDO� 9DOGRVWD� 'HYHORSPHQW�
$XWKRULW\�� IRU� GRQDWLQJ� SUL]HV� WR� WKH�ZLQQHUV�� 7KH�ZLQQHUV�ZHUH�� )LUVW� SODFH�� 7RGG�:HVVHO��
6HFRQG� SODFH�� (PPH� 6KLYHU�� DQG� 7KLUG� SODFH�� 'DLV\� 7D\ORU�� $GGLWLRQDOO\�� 0UV�� %DUZLFN�
PHQWLRQHG� WKDW�PDQ\�EOXHEHUU\� SDQFDNHV�ZHUH� VHUYHG�DQG� H[WHQGHG� VSHFLDO� WKDQNV� WR� WKH�
4XLHW�3LQHV�VWDII���

�� 0UV��'XNHV�DVNHG�/RZQGHV�&RXQW\�&RPPXQLW\�'HYHORSPHQW�'LUHFWRU��5DFKHO� 7KUDVKHU� WR�
XSGDWH� WKH�FRPPLVVLRQ� UHJDUGLQJ� WKH�4XLHW�3LQHV�*ROI�&RXUVH��0UV��7KUDVKHU� UHSRUWHG� WKDW�
4XLHW�3LQHV�KDV�EHHQ�RSHQ�VLQFH�WKH�HQG�RI�1RYHPEHU��7KH�RULJLQDO�EXLOGLQJ�ZDV�GHVWUR\HG�E\�
+XUULFDQH�+HOHQH��DQG�WKH�SDUWQHUVKLS�ZLWK�0RRG\�$LU�)RUFH�%DVH��$)%��KDV�EHHQ�LQYDOXDEOH��
0RRG\�$)%�KDV�UHFHLYHG�DQ�DZDUG�IURP�WKH�IHGHUDO�JRYHUQPHQW�IRU�GLVDVWHU�UHFRYHU\�IXQGV��
$W� WKH�WLPH������IDFLOLWLHV�RQ�EDVH�ZHUH�GDPDJHG��DQG�D�SULRULW\� OLVW� IRU�UHSDLUV�ZDV�FUHDWHG��
4XLHW�3LQHV�UDQNHG�DPRQJ�WKH�WRS�WZHQW\�IDFLOLWLHV�DQG�XOWLPDWHO\�PDGH�WKH�WRS�ILYH�RQ�WKH�OLVW���


