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3XUFKDVH� RI� 3URSHUW\� RQ� +DUELQ� &LUFOH� IURP� 6HFRQG� +DUYHVW�� 6KRUW�WHUP� /HDVH� WR� 6HFRQG�

+DUYHVW��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG� SUHVHQWHG� WKH� UHTXHVW� LQ� WKH� DPRXQW� RI�
���������������0U��0F/HRG�VWDWHG�VWDII�KDV�QHJRWLDWHG�WKH�SXUFKDVH�RI�SURSHUW\�ORFDWHG�RQ�+DUELQ�
&LUFOH�IURP�6HFRQG�+DUYHVW�IRU����������������IRU�XVH�IRU�UHFUHDWLRQDO�SXUSRVHV��0U��0F/HRG�IXUWKHU�
VWDWHG�WKDW�D�VKRUW�WHUP�OHDVH�RI�WKH�SURSHUW\�EDFN�WR�6HFRQG�+DUYHVW�LV�LQWHJUDO�WR�WKH�SXUFKDVH�RI�WKH�
SURSHUW\�DQG� WKH�XVH�RI� WKH�SURSHUW\� IRU� UHFUHDWLRQDO�SXUSRVHV��6HFRQG�+DUYHVW�ZLOO�XVH� WKH�VDOHV�
SURFHHGV�WR�LPSURYH�WKH�QHZ�IDFLOLW\�WR�ZKLFK�LW�ZLOO�UHORFDWH��0U��0F/HRG�IXUWKHU�VWDWHG�WKH�&RXQW\�ZLOO�
XVH� WKH� UHQW� IURP� WKH� VKRUW�WHUP� OHDVH� WR� LPSURYH� WKH� SURSHUW\� IRU� XVH� IRU� UHFUHDWLRQDO� SXUSRVHV��
&RPPLVVLRQHU� :LVHQEDNHU� DVNHG� ZKDW� DUH� WKH� UHFUHDWLRQDO� SXUSRVHV�� 0U�� 0F/HRG� UHVSRQGHG��
FXUUHQWO\�ZLWK�WKH�UHGHVLJQHG�OD\RXW��LW�FDQ�EH�XVHG�IRU�EDVNHWEDOO��YROOH\EDOO��DQG�RWKHU�VSRUWV�WKDW�FDQ�
EH�KHOG�LQVLGH��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�DERXW�SLFNOH�EDOO�DQG�0U��0F/HRG�UHVSRQGHG��WKDW�
ZRXOG�EH�XS�WR�9/35$��9LFH�&KDLUPDQ�0DUVKDOO�VWDWHG�KH�KDG�WKH�VDPH�TXHVWLRQ�DV�&RPPLVVLRQHU�
:LVHQEDNHU�� &KDLUPDQ� 6ODXJKWHU� UHVSRQGHG� WKDW� EDVLFDOO\�� WKH� ILQDO� GHFLVLRQ� UHJDUGLQJ� WKH�
UHFUHDWLRQDO� FRXUWV� ZLOO� EH� XS� WR� 9/35$� DQG� WKH� GLVFXVVLRQV� KDYH� EHHQ� WKDW� WKH\� QHHG� LQGRRU�
EDVNHWEDOO� IDFLOLWLHV� DQG� YROOH\EDOO� IDFLOLWLHV�� &RPPLVVLRQHU� :LVHQEDNHU� DVNHG� DERXW� WKH� VTXDUH�
IRRWDJH� RI� WKH� EXLOGLQJ�� 0U�� 0F/HRG� UHVSRQGHG� KH� GRHV� QRW� NQRZ�� EXW� ZLOO� JHW� WKDW� LQIRUPDWLRQ��
&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��&RPPLVVLRQHU�:LVHQEDNHU�
VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG�����
��
6SHHG�=RQH�2UGLQDQFH���

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG�SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�*HRUJLD��
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� LV� LQ� WKH�SURFHVV�RI�XSGDWLQJ� WKH�H[LVWLQJ�6SHHG�=RQH�2UGLQDQFH�IRU�
/RZQGHV�&RXQW\��0U��0F/HRG� IXUWKHU�VWDWHG�D� FRS\�RI� WKH�XSGDWHG�6SHHG�=RQH�2UGLQDQFH�ZKLFK�
LQFOXGHV�DGGLQJ�DOO�URDGV�RQ�WKH�SURSRVHG�H[LVWLQJ�&LW\�RI�9DOGRVWD�DQG�&LW\�RI�5HPHUWRQ�UDGDU�SHUPLWV�
LV�DWWDFKHG��0U��0F/HRG�PHQWLRQHG�WKDW�ZLWK�WKH�H[HFXWLRQ�RI�WKLV�RUGLQDQFH��WKH�URDGV�ZLOO�EH�DGGHG��
DQG�D�VLJQHG�FRS\�RI�WKH�RUGLQDQFH�ZLOO�EH�IRUZDUGHG�WR�WKH�'HSDUWPHQW�RI�3XEOLF�6DIHW\�IRU�WKH�UDGDU�
SHUPLW�WR�EH�XSGDWHG�IRU�/RZQGHV�&RXQW\��9LFH�&KDLUPDQ�0DUVKDOO�DVNHG�LQ�UHJDUGV�WR�URDGV�WKDW�GR�
QRW�KDYH�VLJQDJH�KRZ�RIWHQ�GRHV�*'27�XSGDWH�WKH�LQIRUPDWLRQ�IRU�WKH�SXUSRVH�RI�*36��0U��0F/HRG�
UHVSRQGHG�KH�NQRZV�WKH\�KDYH�D�SURJUDP��KH�GRHV�QRW�NQRZ�WKH�VFKHGXOH��EXW�KH�ZLOO�JHW�LW�IRU�9LFH�
&KDLUPDQ�0DUVKDOO��&RPPLVVLRQHU�(YDQV�DVNHG�IRU�D�KDUG�FRS\�RI�WKH�6SHHG�=RQH�2UGLQDQFH��0U��
0F/HRG�UHVSRQGHG�KH�ZLOO�JHW�RQH�IRU�KHU��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGRSW�WKH�6SHHG�
=RQH�2UGLQDQFH�DQG�DXWKRUL]H�WKH�%RDUG�RI�&RPPLVVLRQHUV�WR�VLJQ�LW��&RPPLVVLRQHU�0DUVKDOO�VHFRQG��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

*HRUJLD�&RXQW\�,QWHUQVKLS�3URJUDP�*UDQW�IRU�6XPPHU������*UDQW�3HULRG���

3UREDWLRQ�'LUHFWRU��)HUOLVKD�5RXQWUHH��SUHVHQWHG�WKH�LWHP��0UV��5RXQWUHH�VWDWHG�WKLV�LV�WKH�*HRUJLD�
,QWHUQVKLS�3URJUDP�*UDQW�WKURXJK�$&&*�IRU�WKH�VXPPHU�RI�������0UV��5RXQWUHH�IXUWKHU�VWDWHG�WKH�
WLWOH�RI� WKH�SURMHFW� LV�5HFRUG�3URWHFWLRQ�3URJUDP��DQG�WKH�SULPDU\�REMHFWLYH� LV� WR�HVWDEOLVK�D�UHFRUG�
SURWHFWLRQ� SURJUDP� GHVLJQHG� IRU� /RZQGHV� &RXQW\� 3UREDWLRQ�� 6KH� VWDWHG� WKH� SURJUDP� DLPV� WR�
VDIHJXDUG� HVVHQWLDO� UHFRUGV� ZKLFK� ZLOO� EH� FUXFLDO� WR� WKH� 3UREDWLRQ� 'HSDUWPHQW� DQG� WKH� &RXUWV� RI�
/RZQGHV�&RXQW\��0UV��5RXQWUHH�VWDWHG�LW�ZLOO�DGGUHVV�WKH�YXOQHUDELOLW\�RI�UHFRUGV�WKDW�ZHUH�DW�ULVN�RI�
EHLQJ�GDPDJHG�GXH�WR�QDWXUDO�GLVDVWHUV�RU�SURYLGH�IRU�ORVV�RU�GDPDJH�WKDW�FRXOG�GLVUXSW�WKH�IXQFWLRQ�
RI� WKH� 3UREDWLRQ� 'HSDUWPHQW� RU� FRXUW� SURFHHGLQJV�� 0UV�� 5RXQWUHH� ZHQW� RQ� WR� PHQWLRQ� WKDW� WKH�
LQWHUQVKLS�LV�FRYHUHG������E\�WKH�JUDQW��DQG�WKH�LQWHUQVKLS�FRXOG�UXQ�IURP�0D\�XQWLO�6HSWHPEHU�������
6KH�VWDWHG�WKH�LQWHUQ�PXVW�FXUUHQWO\�EH�LQ�FROOHJH��7KH�DSSURYDO�RI�WKLV�JUDQW�ZLOO�DOORZ�WKH�LQWHUQVKLS�
WR�DVVLVW� WKH�3UREDWLRQ�'HSDUWPHQW�ZLWK�WKH� ODXQFK�RI� WKH�SURJUDP�DQG�ZLOO�DOVR�JLYH� WKH� LQWHUQ�DQ�


