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�����*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�/RFDO�0DLQWHQDQFH�DQG�,PSURYHPHQW�*UDQW��/0,*��

$SSOLFDWLRQ���

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�DV�D�SDUW�RI�
WKH� *HRUJLD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� /RFDO� 0DLQWHQDQFH� DQG� ,PSURYHPHQW� �/0,*�� *UDQW�
3URJUDP��/RZQGHV�&RXQW\�KDV�EHHQ�DOORFDWHG���������������IRU�ILVFDO�\HDU��������$GGLWLRQDOO\��0U��
0F/HRG� VWDWHG� /RZQGHV�&RXQW\�ZRXOG� EH� UHVSRQVLEOH� IRU� D�PLQLPXP� WHQ� SHUFHQW�PDWFK� LQ� ORFDO�
IXQGLQJ���9LFH�&KDLUPDQ�0DUVKDOO�DVNHG�ZKHQ�ZLOO�ZRUN�EHJLQ�RQ�5LYHU�5RDG"��0U��0F/HRG�DQVZHUHG�
WKHUH�LV�QRW�D�FRQWUDFW�\HW�IRU�5LYHU�5RDG��WKLV�LV�WKH�DSSOLFDWLRQ�DQG�LI�WKH�DSSOLFDWLRQ�LV�DSSURYHG��WKH�
PRQH\�ZLOO�EH�UHFHLYHG�DQG�WKH�SURMHFW�ZLOO�EH�SXW�RXW� WR�ELG�IRU�WKLV�VXPPHU�� �&KDLUPDQ�6ODXJKWHU�
VWDWHG�WKH�WHQ�SHUFHQW�PDWFK�LV�GXH�WR�WKH�HLJKWHHQ�FRXQWLHV�SDVVLQJ�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�
$FW��7,$��UHIHUHQGXP���
���

$UJODVV�5RDG�([WHQVLRQ���(QJLQHHU�6HOHFWLRQ��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�9DOGRVWD�
/RZQGHV�&RXQW\�'HYHORSPHQW�$XWKRULW\��9/'$��ZLOO�EH�UHTXHVWLQJ�DQ�(,3�*UDQW�WR�H[WHQG�$UJODVV�
5RDG��7KH�JUDQW�UHTXHVW�ZLOO�FRPH�DW�D�ODWHU�GDWH�DV�D�UHTXHVW�WR�/RZQGHV�&RXQW\�WR�EH�WKH�DSSOLFDQW���
0U��0F/HRG�VWDWHG�/RZQGHV�&RXQW\�KDV�WR�SURFXUH�DQ�HQJLQHHU�DQG�D�5)3�IRU�HQJLQHHUV�ZDV�VROLFLWHG�
ZLWK�WKUHH�ELGV�EHLQJ�UHFHLYHG��/RYHOO�(QJLQHHULQJ�$VVRFLDWHV��3&�UHFHLYLQJ�D�VFRUH�RI�����&DUWHU�DQG�
6ORRSH�&RQVXOWLQJ�(QJLQHHUV�UHFHLYHG�D�VFRUH�RI����DQG�$(�(QJLQHHULQJ��,QF��UHFHLYHG�D�VFRUH�RI������
%DVHG�RQ�WKH�VFRULQJ�FULWHULD��VWDII�UHFRPPHQGV�/RYHOO�(QJLQHHULQJ�$VVRFLDWHV��3&�WR�EH�DSSURYHG�
DV�WKH�SURIHVVLRQDO�HQJLQHHU���
���
+D]DUG�0LWLJDWLRQ�3ODQQLQJ�*UDQW�$SSOLFDWLRQ��

(0$�'LUHFWRU��$VKOH\�7\H�� SUHVHQWHG� WKH� LWHP�� �0U�� 7\H�VWDWHG� LQ�)HEUXDU\������ WKH�PRVW� UHFHQW�
+D]DUG�0LWLJDWLRQ�3ODQ�ZDV�DSSURYHG�DQG�LV�VHW�WR�H[SLUH�-DQXDU\��������0U��7\H�VWDWHG�DIWHU�+XUULFDQH�
,GDOLD��*(0$�KDV�DFFHVV�WR�KD]DUG�PLWLJDWLRQ�JUDQW�IXQGLQJ���'XH�WR�WKH�JUDQW�SURFHVV�WDNLQJ�D�\HDU��
LW�WDNHV�D�\HDU�SOXV�WR�FRPSOHWH�WKH�XSGDWH���7KLV�LV�D�JUDQW�DSSOLFDWLRQ�WR�KLUH�D�FRQVXOWDQW�WR�IDFLOLWDWH�
WKH�SODQ�XSGDWH�SURFHVV�ZLWK�WKH�WRWDO�FRVW�RI�WKH�SURMHFW�EHLQJ������������ZLWK�D�FRVW�VKDUH�RI��������
ZKLFK�LV�QRUPDOO\������EXW�VLQFH�WKLV�LV�GLVDVWHU�UHODWHG�IXQGLQJ��WKHUH�LV�D�GHFUHDVH���0U��7\H�VWDWHG�
VLQFH� WKH� WLPH� VWDII� VSHQGV� LQ� DWWHQGLQJ� PHHWLQJV� DQG� SDUWLFLSDWLQJ� LQ� SODQ� GHYHORSPHQW� DV� DQ�
DOORZDEOH�H[SHQVH��/RZQGHV�&RXQW\
V�FRVW�VKDUH�FDQ�EH�PHW�E\�GRFXPHQWLQJ�WKLV�WLPH�DQG�VXEPLWWLQJ�
LW�DV�SDUW�RI�WKH�UHLPEXUVHPHQW�SURFHVV�RI�WKH�JUDQW���7KLV�ZLOO�DOORZ�/RZQGHV�&RXQW\�WR�PHHW�WKH�WHUPV�
RI�WKH�JUDQW�JXLGDQFH�ZLWKRXW�D�FDVK�PDWFK�EHLQJ�UHTXLUHG���
����

�����3XEOLF�'HIHQGHU�&RQWUDFWV��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�FRQWUDFW���0UV��'XNHV�VWDWHG�WKLV�LV�DQ�RQJRLQJ�UHQHZDO�
RI� WKH�FXUUHQW�FRQWUDFW� UHTXLUHG�E\� WKH�VWDWH� IRU� WKH�SXEOLF�GHIHQGHU�VHUYLFHV�DQG�DGPLQLVWUDWLRQ�RI�
RSHUDWLQJ�H[SHQVHV�FRQWUDFW�IRU�WKH�9DOGRVWD�RIILFH��DGGLQJ�WKHUH�DUH�QR�FKDQJHV�WR�WKH�FRQWUDFW���9LFH�
&KDLUPDQ�0DUVKDOO�DVNHG�UHJDUGLQJ�FRPSHQVDWLRQ��LI�WKLV�RIILFH�KDG�LQFUHDVHV�LQ�WKHLU�VDODULHV"�0UV��
'XNHV�DQVZHUHG�\HV��WKLV�LV�GHWHUPLQHG�E\�WKH�*HQHUDO�$VVHPEO\�ZLWK�D�ORFDO�VXSSOHPHQW�LQFUHDVHG�
ODVW�\HDU��WR�WKHLU�RIILFH���
���

$SSURYDO�RI�6ROLFLWRU�*HQHUDO¶V�)<���92&$�*UDQW�$ZDUG��

6ROLFLWRU�*HQHUDO
V�2IILFH��9LFWLP�6HUYLFHV�'LUHFWRU��.DUHQ�+D\HV��SUHVHQWHG� WKH� LWHP�� �0V��+D\HV�
VWDWHG�WKH�6ROLFLWRU
V�2IILFH�KDV�EHHQ�D�UHFLSLHQW�RI�9LFWLPV�RI�&ULPH�$FW��92&$��IXQGV�VLQFH������DQG�
WKLV�JUDQW�IXQGV�WZR�IXOO�WLPH�YLFWLP�DGYRFDWHV�� �7KH�)HGHUDO�&ULPH�9LFWLPV�)XQG�WKDW�VXSSRUWV�WKLV�


