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5HFUHDWLRQ�$XWKRULW\�UHFHLYLQJ������PLOOV���$GGLWLRQDOO\��0UV��%RZHQ�VWDWHG�WKLV�UHSUHVHQWV�D�UHGXFWLRQ�
RI�������PLOOV�IURP��������&RPPLVVLRQHU�*ULQHU�DVNHG�IRU�WKH�PLOODJH�UDWH�UHTXLUHG�WR�UROOEDFN�WR�RXU�
H[DFW�EXGJHWHG�IRUHFDVW"��0UV��%RZHQ�VWDWHG�VKH�EHOLHYHV�WKH�PLOODJH�UDWH�RI�������LV�WKH�SUHGLFWLRQ�
IRU�WKH�����DVVHVVPHQW�UDWH�WKDW�ZRXOG�FRYHU�DOO�RI�WKH�EXGJHW�UHTXLUHPHQWV���&RPPLVVLRQHU�*ULQHU�
DVNHG�ZKDW�LV�WKH�DSSURYHG�EXGJHW�UHTXLUHPHQWV�IRU�SURSHUW\�WD[�FROOHFWLRQ"��0UV��%RZHQ�VWDWHG�VKH�
GLG� QRW� KDYH� WKDW� LQIRUPDWLRQ� ZLWK� KHU�� EXW� FRXOG� REWDLQ� LW� EHIRUH� WKH� PHHWLQJ� WRPRUURZ� QLJKW���
&RPPLVVLRQHU�*ULQHU�DOVR�DVNHG�IRU�WKH�ILUH�WD[�LQIRUPDWLRQ�DV�ZHOO���&KDLUPDQ�6ODXJKWHU�VWDWHG�UHODWHG�
WR�WKH�UROOEDFN�DQG�ZKDW�ZDV�EXGJHWHG��WKH�PLOODJH�UDWH�ZRXOG�EH�������PLOOV�ZKLFK�LV�EDVHG�RQ�D�����
FROOHFWLRQ�UDWH�WR�EH�DW�]HUR���9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�LI�3DUNV�DQG�5HFUHDWLRQ�KDV�DOZD\V�
EHHQ������PLOOV"��&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW��VWDWHG�LW�LV������PLOOV�DQG�\RX�FDQQRW�JR�EHORZ�WKDW�
DPRXQW���&KDLUPDQ�6ODXJKWHU�VWDWHG�\RX�FRXOG�LQFUHDVH��EXW�QRW�GHFUHDVH�WKH�DPRXQW���9LFH�&KDLUPDQ�
:LVHQEDNHU�DVNHG�ZKDW�LV�WKH�YDOXH�RI�D�PLOO"��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKDW�EDVHG�RQ�WKH�FXUUHQW�
DVVHVVPHQWV��LW�LV�DW������PLOOLRQ���9LFH�&KDLUPDQ�:LVHQEDNHU�VWDWHG�WKDW�WKH�GLIIHUHQFH�LV�EHFDXVH�RI�
WKH� YDOXH� RI� WKH�PLOO� LQFUHDVLQJ�� 9LFH� &KDLUPDQ�:LVHQEDNHU� DVNHG� LI� WKH� ILUH� WD[� UDWH� VKRXOG� EH�
DGMXVWHG"� � &KDLUPDQ� 6ODXJKWHU� VWDWHG� KH� ZRXOG� QRW� UHFRPPHQG� FKDQJLQJ�� � 9LFH� &KDLUPDQ�
:LVHQEDNHU�DVNHG�ZKHQ�DOO�RI�WKH�ILUH�VWDWLRQV�DUH�LQ�SODFH��ZLOO�ZH�EH�DGMXVWLQJ�WKH�UDWH�GRZQ�IURP�
�����PLOOV�RU�ZLOO�WKH�WD[SD\HUV�FRQWLQXH�WR�SD\������PLOOV"��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKLV�ZRXOG�EH�
FRQVLGHUHG�EDVHG�RQ� WKH�EXGJHWHG�QHHGV��&RXQW\�0DQDJHU��3DLJH�'XNHV�� UHVSRQGHG� WKURXJK�WKLV�
QH[W�\HDU�ZH�QHHG�WR�EXLOG�IXQG�EDODQFH��VLQFH�WKH�SODQ�ZDV�SUHVHQWHG�WR�WKH�&RPPLVVLRQ��LQIODWLRQ�
KDV�KLW�VLJQLILFDQWO\�WR�FRYHU�WKH�JURZLQJ�FRVW�RI�SHUVRQQHO��ZH�ZLOO�QHHG�WR�FRQVLGHU�� � ,I� WKH�YRWHUV�
FKRRVH�WR�SDVV�63/267�,;��WKHUH�DUH�FDSLWDO�QHHGV�LQ�WKH�EXGJHW�WR�EH�SXW�RQ�WKH�63/267�,;�OLVW�
ZKLFK� ZRXOG� WDNH� VRPH� SUHVVXUH� RII� RI� WKH� PLOODJH� DQG� ORRN� DW� DQ� DGMXVWPHQW�� 9LFH� &KDLUPDQ�
:LVHQEDNHU�DVNHG�ZKDW�EDODQFH�GR�ZH�KDYH�LQ�ILUH�IXQG"��&RXQW\�0DQDJHU��3DLJH�'XNHV��DQVZHUHG�
VKH�ZRXOG�KDYH�WR�ORRN�WKDW�LQIRUPDWLRQ�XS���
���
$GRSWLRQ�RI�)LUH�'LVWULFW�0LOODJH�5DWH�IRU�������

)LQDQFH�&KLHI�$FFRXQWDQW��5DFKHO�%RZHQ��SUHVHQWHG�WKH�LWHP���0UV��%RZHQ�VWDWHG�WKH������ILUH�GLVWULFW�
PLOODJH�UDWH�VKRXOG�EH�VHW�DW������PLOOV��ZKLFK�LV�QR�FKDQJH�IURP�WKH�SULRU�\HDU���
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%LG�IRU�$QLPDO�6HUYLFHV�&KDVVLV�%R[��

3XUFKDVLQJ� $JHQW�� $P\� :RRGV�� SUHVHQWHG� WKH� LWHP�� � 0UV�� :RRGV� VWDWHG� WKH� RQO\� ELG� WKDW� PHW�
VSHFLILFDWLRQV�ZDV�-DFNVRQ�&UHHN�0DQXIDFWXULQJ�� ,QF��� ORFDWHG� LQ�1RUWK�&DUROLQD�� LQ� WKH�DPRXQW�RI�
�������������9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�LV�WKLV�IRU�D�GRJ�ER["��0UV��:RRGV�UHVSRQGHG�\HV�VLU���
9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�ZKDW�ZDV�EHLQJ�GRQH�ZLWK� WKH�ROG�GRJ�ER["� �&RXQW\�0DQDJHU��
3DLJH�'XNHV�� UHVSRQGHG� WKLV�ER[� LV� LQ�SLHFHV�DQG�DW� LWV�HQG�RI� OLIH�DQG�ZLOO�EH�GLVSRVHG�RI�� �9LFH�
&KDLUPDQ�:LVHQEDNHU�DVNHG�ZKHUH�LV�LW"��0UV��'XNHV�UHVSRQGHG�LW�LV�VWLOO�EHLQJ�XVHG�RQ�RQH�RI�WKH�
WUXFNV���&KDLUPDQ�6ODXJKWHU�VWDWHG�W\SLFDOO\�ZLWK�VXUSOXV�LWHPV�WKH\�DUH�DGYHUWLVHG�RQ�*RY'HDOV���9LFH�
&KDLUPDQ�:LVHQEDNHU�DVNHG�LI�WKH�FRPPLVVLRQHUV�FRXOG�ELG�RQ�LWHPV�RQ�*RY'HDOV"��&RXQW\�0DQDJHU��
3DLJH�'XNHV��DQVZHUHG�\HV���9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�LI�LW�LV�DOXPLQXP�RU�VWDLQOHVV�VWHHO"��
$QLPDO�6HUYLFHV�'LUHFWRU��/LQGD�3DWHOVNL��UHVSRQGHG�LW�LV�ERWK���
���

5(32576���&RXQW\�0DQDJHU��

7KHUH�ZDV�QR�DGGLWLRQDO�LQIRUPDWLRQ�WR�UHSRUW���
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