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UHFHLYHG�/HJDF\�:DWHU�*URXS��//&�LQ�WKH�DPRXQW�RI���������������DQG�7%�/DQGPDUN�&RQVWUXFWLRQ��
,QF��LQ�WKH�DPRXQW�RI������������������6WDII�UHFRPPHQGV�DSSURYDO�RI�WKH�ORZ�ELGGHU��/HJDF\�:DWHU�
*URXS��//&�LQ�WKH�DPRXQW�RI�����������������9LFH�&KDLUPDQ�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DZDUG�WKH�
ELG�WR�/HJDF\�:DWHU�*URXS��//&�LQ�WKH�DPRXQW�RI����������������&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU�� 3DLJH�'XNHV�� WKDQNHG� WKH�&RXQW\� $WWRUQH\��:DOWHU� (OOLRWW��0UV�� %DWHV� DQG�0UV��
&DUWHU�IRU�WKHLU�KHOS�ZLWK�WKH�RUGLQDQFHV�IRU�WKH�3HUPLWWLQJ�DQG�,QVSHFWLRQV�'HSDUWPHQW���7KH�9DOGRVWD�
/RZQGHV�3DUNV�DQG�5HFUHDWLRQ�$XWKRULW\�LV�LQ�QHHG�RI�D�QHZ�DWWRUQH\���0U��*DU\�0RVHU�KDV�UHWLUHG��LI�
DQ\RQH�NQRZV�RI�D�ORFDO�DWWRUQH\�WKDW�PLJKW�EH�LQWHUHVWHG���0UV��'XNHV�VWDWHG�VRPH�VWDII�DWWHQGHG�WKH�
%OD]HU�%LQJR�KHOG�ODVW�)ULGD\��LQ�VXSSRUW�RI�WKH�%OD]HU�DWKOHWLFV�DQG�WKHLU�IRRWEDOO�WHDP���0UV��'XNHV�
VWDWHG�ZKLOH�DWWHQGLQJ�WKLV�HYHQW��WKH\�IRXQG�RXW�D�IRRG�SDQWU\�KDV�EHHQ�HVWDEOLVKHG�IRU�WKHLU�SOD\HUV��
LI�DQ\RQH�ZRXOG�OLNH�WR�GRQDWH���2Q�-XO\���VW�6RXWK�*HRUJLD�0HGLFDO�&HQWHU��6*0&��ZLOO�EH�KROGLQJ�D�
SXEOLF�KHDULQJ�UHJDUGLQJ�WKHLU�UHRUJDQL]DWLRQ�DQG�WKLV�ZLOO�EH�KHOG�DW�������DP�LQ�WKH�OREE\�RI�6*0&���
7KH�UHODXQFK�RI�RXU�ZHEVLWH��ZZZ�ORZQGHVFRXQW\�FRP��ZLOO�EHJLQ�$XJXVW��UG��0UV��6DEULQD�'HQVRQ�
KDV�ZRUNHG�ZLWK�0UV��0HJKDQ�%DUZLFN�DQG�0UV��5DFKHO�7KUDVKHU�WR�XSGDWH�WKH�ZHEVLWH���2Q�$XJXVW�
�WK��HPSOR\HH�YROXQWHHUV�ZLOO�EH�VXSSRUWLQJ�WKH�+RPH�%XLOGHUV�$VVRFLDWLRQ�WKURXJK�WKHLU�FDVLQR�QLJKW�
IXQGUDLVHU���0UV��%DUZLFN�ZLOO�EH�DWWHQGLQJ�WKH�$&&*�DQG�*0$�*HRUJLD�*RYHUQPHQW�&RPPXQLFDWRUV�
&RQIHUHQFH�$XJXVW�����DQG�VKH�ZDV�DOVR�UHFHQWO\�DVNHG�WR�VSHDN�DW�$EUDKDP�%DOGZLQ�$JULFXOWXUDO�
&ROOHJH��$%$&��IRU�WKHLU�&RPPXQLFDWLRQV�PDMRU�SURJUDP���/DVWO\��0UV��'XNHV�VWDWHG�%ULJJVWRQ�5RDG�
KDV�EHHQ�DGYHUWLVHG���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�UHJDUGLQJ�WKH�UHIUHVK�RQ�RXU�ZHEVLWH��$XJXVW�
�UG��ZKDW�VKRXOG�ZH�H[SHFW��PDMRU�FKDQJHV�RU�LPSURYHPHQWV"��0UV��'XNHV�UHVSRQGHG�LPSURYHPHQWV��
E\�WDNLQJ�D�ORRN�DW�WKH�DQDO\WLFV��DOVR�WKH�VLWH�ZLOO�EH�FOHDQHU�WKDQ�ZKDW�ZH�FXUUHQWO\�KDYH�QRZ���$OO�RI�
WKH�$'$�WKDW�KDV�WR�EH�LQ�SODFH�IRU�ZHEVLWH�IXQFWLRQDOLW\�KDV�EHHQ�XSGDWHG��DV�ZHOO�DV�UHIUHVKLQJ�WKH�
SKRWRJUDSK\���
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&KDUOHV�5RELQVRQ�� ����� )R[ERURXJK�%OYG��� DGGUHVVHG� WKH� &RPPLVVLRQ� UHJDUGLQJ� WKH� LQFUHDVH� LQ�
SURSHUW\�WD[HV�DQG�DVNHG�WKDW�WKH�SHUFHQWDJH�EH�ORZHUHG�E\����������
.DUHQ�&DUOLVOH�������1HZ�%HWKHO�5RDG��DGGUHVVHG�WKH�&RPPLVVLRQ�UHJDUGLQJ�WKH�FRQFHUQV�ZLWK�WKH�
/RZQGHV�&RXQW\�%RDUG�RI�(OHFWLRQV�2IILFH�XVLQJ�WKH�'RPLQLRQ�YRWLQJ�PDFKLQHV���0V��&DUOLVOH�DVNHG�
WKDW�SDSHU�EDOORWV�EH�XVHG�LQVWHDG�RI�WKH�'RPLQLRQ�YRWLQJ�PDFKLQHV���
%ODNH� 5RELQVRQ�� ����� 6FKURHU� 5RDG�� DGGUHVVHG� WKH� &RPPLVVLRQ� UHJDUGLQJ� FRQVLGHUDWLRQ� RI�
HVWDEOLVKLQJ�D�9DOGRVWD�/RZQGHV�<RXWK�&RPPLVVLRQ���
&KHUL�:KLWQH\�������:DWHU�2DN�7UDLO��DGGUHVVHG�WKH�&RPPLVVLRQ�UHJDUGLQJ�QRW� WUXVWLQJ� WKH�YRWLQJ�
GRQH�RQ�WKH�FRPSXWHU�V\VWHPV�XVHG�DW�WKH�%RDUG�RI�(OHFWLRQV�2IILFH���0V��:KLWQH\�VWDWHG�45�FRGHV�
DUH�WKH�ELJJHVW�PDOZDUH�FXUUHQWO\�DQG�VKH�VWDWHG�DV�D�VRYHUHLJQ�FLWL]HQ��VKH�GRHV�QRW�ZDQW�WR�FDVW�KHU�
EDOORW�RQ�D�FRPSXWHU�����
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&RPPLVVLRQHU� 2UHQVWHLQ� PDGH� D� PRWLRQ� WR� DGMRXUQ� WKH� PHHWLQJ�� &RPPLVVLRQHU� *ULQHU� VHFRQG���
&KDLUPDQ�6ODXJKWHU�DGMRXUQHG�WKH�UHJXODU�VHVVLRQ�PHHWLQJ�DW������S�P���
���
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